Amendment No. AM 133 1953

|_133_2340-1

moved to amend as follows:

In line 205, after

"and" insert ", unless the tax credit authority

grants a request by the property owner under division (F) of this

section,

In line 272, delete

a _tax"

In line 273, delete

insert "Within"

In line 274, delete

"certified," insert "the

"An applicant that is preliminarily approved for

"credit under this section shall, within" and

the first "the" and insert "a"; after

property owner shall"

In line 277, delete

In line 282, delete

and each insurance company that is preliminarily approved for a tax credit

"applicant" and insert "property owner"

the first "applicant" and insert "property owner

in connection with the project"; delete "An applicant" and insert "A

property owner"

In line 299, after

"(F)" insert "After a transformational mixed use

development project is certified and before it is completed, the property

owner may reqguest that the value of the tax credit certificates awarded in
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connection with the project be computed using the alternative method

described in division (I) of this section. The tax credit authority shall

grant the request if the authority determines, and a third party engaged

by the authority at the expense of the property owner affirms, that it is

reasonably certain that the increase in tax collections will exceed ten

per cent of the estimated development costs within one vear after the

project is completed. Otherwise, the authority shall deny the request and

the amount of each credit awarded in connection with the project shall be

computed under division (H) of this section. The authority's determination

under this division shall be delivered in writing and is final and not

appealable.

(G) (1) A
In line 304, after "project." insert:

"(2)"; after "notice," insert "unless the tax credit

authority has previously granted a request by the property owner

under division (F) of this section,"; delete "tax"

In line 305, delete "credit"

In line 313, delete "Upon" and insert "(3) After"; after

"collections" insert "under division (G) (2) of this section, if required,"

In line 314, delete "(G)" and insert " (H) or (I)"

In line 315, after "section," insert "as applicable,"

In line 327, delete "(G) (1) The" and insert "(H) (1) Unless the tax

credit authority granted a request by the property owner under division

(F) of this section, the"

In line 328, delete "(F)" and insert "(G)"

In line 339, after "credit" insert "under division (C) of this

section"
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In line 341, delete "(F)" and insert "(G)" 45

In line 352, after "credit" insert "under division (C) of this 46
section" 47
In line 353, delete "(H) The" and insert "(I) If the tax credit 48
authority granted a reqguest by the property owner under division (F) of 49
this section, the value of the tax credit certificates issued in 50
connection with the transformational mixed use development project shall 51
be computed as follows: 52
(1) For the property owner or any person to which the 53
property owner sold or transferred the rights to the credit, ten 54
per cent of the actual development costs attributed to the 55
project. If the amount of the credit is less than the credit 56
amount estimated under division (C) of this section and the 57
property owner sold or transferred the rights to the credit to 58
more than one person, the authority shall reduce the amount of 59
each tax credit certificate on a pro rata basis unless the 60
property owner requests an alternative allocation of the credit. ol
(2) For an insurance company that contributed capital to 62
the project, ten per cent of the insurance company's actual 63
capital contribution. 04
(J) TIf the value of a tax credit certificate was computed 65
under division (H) of this section for a project, the" 06
In line 360, delete "(F)" and insert "(G)" 67
In line 362, delete "issued" and insert "computed"; delete 68
"divisions (F)" 69
In line 363, delete "and (G)" and insert "division (H)" 70
In line 369, delete "issued" and insert "computed"; delete 71
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"divisions (F) and (G)" and insert "division (H)"

In line 374, after "project." insert:

"( !"

In line 375, delete "division and divisions"

In line 376, delete " (F) and (G) of this"

In line 381, delete "(I)" and insert "(L)"; delete "divisions"

In line 382, delete "(F) and (G) or division (H) of"

In line 388, delete "(J)" and insert " (M)"

In line 389, delete "divisions (F) and (G) or"; delete "(H)" and

insert "(G) or (J)"

In line 401, delete "(K)" and insert "(N)"

In line 430, delete "(L)" and insert " (0O)"

In line 448, after "(7)" insert "Forms and procedures by which

property owners may request the alternative method of computing the wvalue

of tax credit certificates under division (I) of this section that are

awarded in connection with a project and criteria for evaluating and

making a determination on such requests;

(8)"

The motion was agreed to.

SYNOPSIS

Alternative computation of credit; progress reporting
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requirements
R.C. 122.09

Establishes an alternative procedure by which the owner of
property on which a certified transformational mixed use
development is located may request that the full credit amount -
equal to 10% of the documented development costs or, in the case
of an insurance company that contributed capital to the
development, 10% of the capital contribution - be awarded
immediately upon completion of the project, instead of an
immediate 5% credit with the remaining 5% contingent on
performance measures in terms of new tax collections generated.
The request for the alternative may be granted only if the Tax
Credit Authority determines that it is reasonably certain that
the new tax collections will exceed 10% of development costs

within one year after the project is complete.

Modifies one of the bill's reporting requirements such
that the property owner (rather than the credit applicant) is
required to submit documentation sufficient to demonstrate that
construction has begun within 12 months of the date the project

is certified.
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