As Introduced

132nd General Assembly
Regular Session H. B. No. 666

2017-2018
Representative Ramos

Cosponsors: Representatives Patterson, West, Antonio, Howse

A BILL

To amend sections 5747.08, 5747.20, 5747.21, and
5747.98 and to enact section 5747.82 of the
Revised Code to authorize a refundable income
tax credit for the amount of undergraduate
higher education expenses paid by or on behalf
of a student to attend a public Ohio institution

of higher education.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That sections 5747.08, 5747.20, 5747.21, and
5747.98 be amended and section 5747.82 of the Revised Code be

enacted to read as follows:

Sec. 5747.08. An annual return with respect to the tax
imposed by section 5747.02 of the Revised Code and each tax
imposed under Chapter 5748. of the Revised Code shall be made by
every taxpayer for any taxable year for which the taxpayer is
liable for the tax imposed by that section or under that
chapter, unless the total credits allowed under division (E) of
section 5747.05 and divisions (F) and (G) of section 5747.055 of

the Revised Code for the year are equal to or exceed the tax
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imposed by section 5747.02 of the Revised Code, in which case no
return shall be required unless the taxpayer is liable for a tax

imposed pursuant to Chapter 5748. of the Revised Code.

(A) If an individual is deceased, any return or notice
required of that individual under this chapter shall be made and
filed by that decedent's executor, administrator, or other

person charged with the property of that decedent.

(B) If an individual is unable to make a return or notice
required by this chapter, the return or notice required of that
individual shall be made and filed by the individual's duly
authorized agent, guardian, conservator, fiduciary, or other
person charged with the care of the person or property of that

individual.

(C) Returns or notices required of an estate or a trust

shall be made and filed by the fiduciary of the estate or trust.

(D) (1) (a) Except as otherwise provided in division (D) (1)
(b) of this section, any pass-through entity may file a single
return on behalf of one or more of the entity's investors other
than an investor that is a person subject to the tax imposed
under section 5733.06 of the Revised Code. The single return
shall set forth the name, address, and social security number or
other identifying number of each of those pass-through entity
investors and shall indicate the distributive share of each of
those pass-through entity investor's income taxable in this
state in accordance with sections 5747.20 to 5747.231 of the
Revised Code. Such pass-through entity investors for whom the
pass—-through entity elects to file a single return are not
entitled to the exemption or credit provided for by sections
5747.02 and 5747.022 of the Revised Code; shall calculate the

tax before business credits at the highest rate of tax set forth

Page 2

19
20
21

22
23
24
25

26
27
28
29
30
31

32
33

34
35
36
37
38
39
40
41
42
43
44
45
46
47
48



H. B. No. 666
As Introduced

in section 5747.02 of the Revised Code for the taxable year for
which the return is filed; and are entitled to only their
distributive share of the business credits as defined in
division (D) (2) of this section. A single check drawn by the
pass-through entity shall accompany the return in full payment
of the tax due, as shown on the single return, for such
investors, other than investors who are persons subject to the

tax imposed under section 5733.06 of the Revised Code.

(b) (1) A pass-through entity shall not include in such a
single return any investor that is a trust to the extent that
any direct or indirect current, future, or contingent
beneficiary of the trust is a person subject to the tax imposed

under section 5733.06 of the Revised Code.

(ii) A pass-through entity shall not include in such a
single return any investor that is itself a pass-through entity
to the extent that any direct or indirect investor in the second
pass-through entity is a person subject to the tax imposed under

section 5733.06 of the Revised Code.

(c) Nothing in division (D) of this section precludes the
tax commissioner from requiring such investors to file the
return and make the payment of taxes and related interest,
penalty, and interest penalty required by this section or
section 5747.02, 5747.09, or 5747.15 of the Revised Code.
Nothing in division (D) of this section precludes such an
investor from filing the annual return under this section,
utilizing the refundable credit equal to the investor's
proportionate share of the tax paid by the pass-through entity
on behalf of the investor under division (I) of this section,
and making the payment of taxes imposed under section 5747.02 of

the Revised Code. Nothing in division (D) of this section shall
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be construed to provide to such an investor or pass-through 79
entity any additional deduction or credit, other than the credit 80
provided by division (I) of this section, solely on account of 81
the entity's filing a return in accordance with this section. 82
Such a pass-through entity also shall make the filing and 83
payment of estimated taxes on behalf of the pass-through entity 84
investors other than an investor that is a person subject to the 85
tax imposed under section 5733.06 of the Revised Code. 86
(2) For the purposes of this section, "business credits" 87
means the credits listed in section 5747.98 of the Revised Code 88
excluding the following credits: 89
(a) The retirement income credit under division (B) of 90
section 5747.055 of the Revised Code; 91
(b) The senior citizen credit under division (F) of 92
section 5747.055 of the Revised Code; 93
(c) The lump sum distribution credit under division (G) of 94
section 5747.055 of the Revised Code; 95
(d) The dependent care credit under section 5747.054 of 96
the Revised Code; 97
(e) The lump sum retirement income credit under division 98
(C) of section 5747.055 of the Revised Code; 99
(f) The lump sum retirement income credit under division 100
(D) of section 5747.055 of the Revised Code; 101
(g) The lump sum retirement income credit under division 102
(E) of section 5747.055 of the Revised Code; 103
(h) The credit for displaced workers who pay for job 104

training under section 5747.27 of the Revised Code; 105
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(1) The twenty-dollar personal exemption credit under

section 5747.022 of the Revised Code;

(3J) The joint filing credit under division (E) of section

5747.05 of the Revised Code;

(k) The nonresident credit under division (A) of section

5747.05 of the Revised Code;

(1) The credit for a resident's out-of-state income under

division (B) of section 5747.05 of the Revised Code;

(m) The low-income credit under section 5747.056 of the

Revised Code;

(n) The earned income tax credit under section 5747.71 of

the Revised Code;

(0) The higher education tax credit under section 5747.82

of the Revised Code.

(3) The election provided for under division (D) of this
section applies only to the taxable year for which the election
is made by the pass-through entity. Unless the tax commissioner
provides otherwise, this election, once made, 1is binding and
irrevocable for the taxable year for which the election is made.
Nothing in this division shall be construed to provide for any
deduction or credit that would not be allowable if a nonresident

pass-through entity investor were to file an annual return.

(4) If a pass-through entity makes the election provided
for under division (D) of this section, the pass-through entity
shall be liable for any additional taxes, interest, interest
penalty, or penalties imposed by this chapter if the tax
commissioner finds that the single return does not reflect the

correct tax due by the pass-through entity investors covered by
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that return. Nothing in this division shall be construed to
limit or alter the liability, if any, imposed on pass-through
entity investors for unpaid or underpaid taxes, interest,
interest penalty, or penalties as a result of the pass-through
entity's making the election provided for under division (D) of
this section. For the purposes of division (D) of this section,
"correct tax due" means the tax that would have been paid by the
pass-through entity had the single return been filed in a manner
reflecting the commissioner's findings. Nothing in division (D)
of this section shall be construed to make or hold a pass-
through entity liable for tax attributable to a pass-through
entity investor's income from a source other than the pass-

through entity electing to file the single return.

(E) If a husband and wife file a joint federal income tax
return for a taxable year, they shall file a joint return under
this section for that taxable year, and their liabilities are
joint and several, but, if the federal income tax liability of
either spouse is determined on a separate federal income tax

return, they shall file separate returns under this section.

If either spouse is not required to file a federal income
tax return and either or both are required to file a return
pursuant to this chapter, they may elect to file separate or
joint returns, and, pursuant to that election, their liabilities
are separate or joint and several. If a husband and wife file
separate returns pursuant to this chapter, each must claim the
taxpayer's own exemption, but not both, as authorized under
section 5747.02 of the Revised Code on the taxpayer's own

return.

(F) Each return or notice required to be filed under this

section shall contain the signature of the taxpayer or the
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taxpayer's duly authorized agent and of the person who prepared
the return for the taxpayer, and shall include the taxpayer's
social security number. Each return shall be verified by a
declaration under the penalties of perjury. The tax commissioner
shall prescribe the form that the signature and declaration

shall take.

(G) Each return or notice required to be filed under this
section shall be made and filed as required by section 5747.04
of the Revised Code, on or before the fifteenth day of April of
each year, on forms that the tax commissioner shall prescribe,
together with remittance made payable to the treasurer of state
in the combined amount of the state and all school district

income taxes shown to be due on the form.

Upon good cause shown, the commissioner may extend the
period for filing any notice or return required to be filed
under this section and may adopt rules relating to extensions.
If the extension results in an extension of time for the payment
of any state or school district income tax liability with
respect to which the return is filed, the taxpayer shall pay at
the time the tax liability is paid an amount of interest
computed at the rate per annum prescribed by section 5703.47 of
the Revised Code on that liability from the time that payment is
due without extension to the time of actual payment. Except as
provided in section 5747.132 of the Revised Code, in addition to
all other interest charges and penalties, all taxes imposed
under this chapter or Chapter 5748. of the Revised Code and
remaining unpaid after they become due, except combined amounts
due of one dollar or less, bear interest at the rate per annum
prescribed by section 5703.47 of the Revised Code until paid or
until the day an assessment is issued under section 5747.13 of

the Revised Code, whichever occurs first.
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If the commissioner considers it necessary in order to
ensure the payment of the tax imposed by section 5747.02 of the
Revised Code or any tax imposed under Chapter 5748. of the
Revised Code, the commissioner may require returns and payments

to be made otherwise than as provided in this section.

To the extent that any provision in this division
conflicts with any provision in section 5747.026 of the Revised

Code, the provision in that section prevails.

(H) The amounts withheld by an employer pursuant to
section 5747.06 of the Revised Code, a casino operator pursuant
to section 5747.063 of the Revised Code, or a lottery sales
agent pursuant to section 5747.064 of the Revised Code shall be
allowed to the recipient of the compensation casino winnings, or
lottery prize award as credits against payment of the
appropriate taxes imposed on the recipient by section 5747.02

and under Chapter 5748. of the Revised Code.

(I) If a pass-through entity elects to file a single

return under division (D) of this section and if any investor is
required to file the annual return and make the payment of taxes
required by this chapter on account of the investor's other
income that is not included in a single return filed by a pass-
through entity or any other investor elects to file the annual
return, the investor is entitled to a refundable credit equal to
the investor's proportionate share of the tax paid by the pass-
through entity on behalf of the investor. The investor shall
claim the credit for the investor's taxable year in which or
with which ends the taxable year of the pass-through entity.
Nothing in this chapter shall be construed to allow any credit
provided in this chapter to be claimed more than once. For the

purpose of computing any interest, penalty, or interest penalty,
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the investor shall be deemed to have paid the refundable credit
provided by this division on the day that the pass-through
entity paid the estimated tax or the tax giving rise to the

credit.

(J) The tax commissioner shall ensure that each return
required to be filed under this section includes a box that the
taxpayer may check to authorize a paid tax preparer who prepared
the return to communicate with the department of taxation about
matters pertaining to the return. The return or instructions
accompanying the return shall indicate that by checking the box
the taxpayer authorizes the department of taxation to contact
the preparer concerning questions that arise during the
processing of the return and authorizes the preparer only to
provide the department with information that is missing from the
return, to contact the department for information about the
processing of the return or the status of the taxpayer's refund
or payments, and to respond to notices about mathematical
errors, offsets, or return preparation that the taxpayer has

received from the department and has shown to the preparer.

(K) The tax commissioner shall permit individual taxpayers
to instruct the department of taxation to cause any refund of
overpaid taxes to be deposited directly into a checking account,
savings account, or an individual retirement account or
individual retirement annuity, or preexisting college savings
plan or program account offered by the Ohio tuition trust
authority under Chapter 3334. of the Revised Code, as designated
by the taxpayer, when the taxpayer files the annual return

required by this section electronically.

(L) The tax commissioner may adopt rules to administer

this section.

Page 9

225
226
227
228

229
230
231
232
233
234
235
236
237
238
239
240
241
242
243

244
245
246
247
248
249
250
251
252

253
254



H. B. No. 666
As Introduced

Sec. 5747.20. This section applies solely for the purposes
of computing the credit allowed under division (A) of section
5747.05 of the Revised Code—ame—, computing income taxable in
this state under division (D) of section 5747.08 of the Revised

Code, and determining whether a taxpaver may claim the credit

authorized under section 5747.82 of the Revised Code.

All items of nonbusiness income or deduction shall be

allocated in this state as follows:

(A) All items of nonbusiness income or deduction taken

into account in the computation of adjusted gross income for the

taxable year by a resident shall be allocated to this state.

(B) All items of nonbusiness income or deduction taken

into account in the computation of adjusted gross income for the

taxable year by a nonresident shall be allocated to this state

as follows:

(1) All items of compensation paid to an individual for
personal services performed in this state who was a nonresident
at the time of payment and all items of deduction directly

allocated thereto shall be allocated to this state.

(2) All gains or losses from the sale of real property,
tangible personal property, or intangible property shall be

allocated as follows:

(a) Capital gains or losses from the sale or other
transfer of real property are allocable to this state if the

property is located physically in this state.

(b) Capital gains or losses from the sale or other
transfer of tangible personal property are allocable to this
state i1f, at the time of such sale or other transfer, the

property had its physical location in this state.
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(c) Capital gains or losses from the sale or other
transfer of intangible personal property are allocable to this
state if the taxpayer's domicile was in this state at the time

of such sale or other transfer.

(3) All rents and royalties of real or tangible personal

property shall be allocated to this state as follows:

(a) Rents and royalties derived from real property are
allocable to this state if the property is physically located in

this state.

(b) Rents and royalties derived from tangible personal
property are allocable to this state to the extent that such

property is utilized in this state.

The extent of utilization of tangible personal property in
a state is determined by multiplying the rents or royalties
derived from such property by a fraction, the numerator of which
is the number of days of physical location of the property in
this state during the rental or royalty period in the taxable
year and the denominator of which is the number of days of
physical location of the property everywhere during all rental
or royalty periods in the taxable year. If the physical location
of the property during the rental or royalty period is unknown
or unascertainable by the nonresident, tangible personal
property is utilized in the state in which the property was
located at the time the rental or royalty payor obtained

possession.

(4) All patent and copyright royalties shall be allocated
to this state to the extent the patent or copyright was utilized

by the payor in this state.

A patent is utilized in a state to the extent that it is
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employed in production, fabrication, manufacturing, or other
processing in the state, or to the extent that a patented
product is produced in the state. If the basis of receipts from
patent royalties does not permit allocation to states or if the
accounting procedures do not reflect states of utilization, the
patent is utilized in this state if the taxpayer's domicile was

in this state at the time such royalties were paid or accrued.

A copyright is utilized in a state to the extent that
printing or other publication originates in the state. If the
basis of receipts from copyright royalties does not permit
allocation to states or if the accounting procedures do not
reflect states of utilization, the copyright is utilized in this
state if the taxpayer's domicile was in this state at the time

such royalties were paid or accrued.

(5) (a) All lottery prize awards paid by the state lottery
commission pursuant to Chapter 3770. of the Revised Code shall

be allocated to this state.

(b) All earnings, profit, income, and gain from the sale,
exchange, or other disposition of lottery prize awards paid or
to be paid to any person by the state lottery commission
pursuant to Chapter 3770. of the Revised Code shall be allocated

to this state.

(c) All earnings, profit, income, and gain from the direct
or indirect ownership of lottery prize awards paid or to be paid
to any person by the state lottery commission pursuant to
Chapter 3770. of the Revised Code shall be allocated to this

state.

(d) All earnings, profit, income, and gain from the direct

or indirect interest in any right in or to any lottery prize
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awards paid or to be paid to any person by the state lottery
commission pursuant to Chapter 3770. of the Revised Code shall

be allocated to this state.

(6) Any item of income or deduction which has been taken
into account in the computation of adjusted gross income for the
taxable year by a nonresident and which is not otherwise
specifically allocated or apportioned pursuant to sections
5747.20 to 5747.23 of the Revised Code, including, without
limitation, interest, dividends and distributions, items of
income taken into account under the provisions of sections 401
to 425 of the Internal Revenue Code, and benefit payments
received by a beneficiary of a supplemental unemployment trust
which is referred to in section 501 (c) (17) of the Internal
Revenue Code, shall not be allocated to this state unless the
taxpayer's domicile was in this state at the time such income

was paid or accrued.

(7) All casino gaming winnings paid by any person licensed
by the Ohio casino control commission shall be allocated to the

state.

(C) If an individual is a resident for part of the taxable
year and a nonresident for the remainder of the taxable year,
all items of nonbusiness income or deduction shall be allocated
under division (A) of this section for the part of the taxable
year that the individual is a resident and under division (B) of
this section for the part of the taxable year that the

individual is a nonresident.

Sec. 5747.21. (A) This section applies solely for the
purposes of computing the credit allowed under division (A) of
section 5747.05 of the Revised Code—amd—, computing income

taxable in this state under division (D) of section 5747.08 of
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the Revised Code, and determining whether a taxpaver may claim

the credit authorized under section 5747.82 of the Revised Code.

(B) Except as otherwise provided under section 5747.212 of
the Revised Code, all items of business income and business
deduction shall be apportioned to this state by multiplying
business income by the fraction calculated under division (B) (2)
of section 5733.05 and section 5733.057 of the Revised Code as
if the taxpayer's business were a corporation subject to the tax

imposed by section 5733.06 of the Revised Code.

(C) If the allocation and apportionment provisions of
sections 5747.20 to 5747.23 of the Revised Code or of any rule
adopted by the tax commissioner, do not fairly represent the
extent of business activity in this state of a taxpayer or pass-
through entity, the taxpayer or pass-through entity may request,
which request must be in writing accompanying a timely filed
return or timely filed amended return, or the tax commissioner
may require, in respect of all or any part of the business

activity, if reasonable, any one or more of the following:
(1) Separate accounting;
(2) The exclusion of one or more factors;

(3) The inclusion of one or more additional factors which

will fairly represent the business activity in this state;

(4) The employment of any other method to effectuate an
equitable allocation and apportionment of such business in this
state. An alternative method will be effective only with

approval of the tax commissioner.

The tax commissioner may adopt rules in the manner
provided by sections 5703.14 and 5747.18 of the Revised Code

providing for alternative methods of calculating business income
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and nonbusiness income applicable to all taxpayers and pass-
through entities, to classes of taxpayers and pass-through
entities, or only to taxpayers and pass-through entities within

a certain industry.

Sec. 5747.82. (A) As used in this section:

(1) "Student's credit basis" means a qualifyving student's

cost of attendance at the eligible Ohio educational institution

for the award vear that ends in the taxable vear, less the

following amounts:

(a) The amount paid on behalf of the student to that

institution in the form of grants or scholarships during that

award year;

(b) The amount of any federal work-study award earned by

the student during that award vear;

(c) Fifty per cent of the sum of the amount of any

reduction in federal income tax for the taxable vear and

preceding taxable vear resulting from a federal deduction or

credit claimed by the student on the basis of the student's

qualified tuition and related expenses for attending that

institution;

(d) Ten per cent of the student's expected family

contribution for that award vear;

(e) The aggregate amount of educational loan proceeds used

to pay the student's gqualified education expenses for that award

ear.

(2) "Qualifving student”" means a student that files a free

application for federal student aid for purposes of attending an

eligible Ohio educational institution for an award year during
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which the student is enrolled in an academic program that, upon 429
completion, results in the award of a gualifving degree from 430
that institution. 431
(3) "Qualified education expenses" means amounts paid by a 432
gqualifying student or another person for a purpose described in 433
20 U.S.C. 108711(1) to (13), as applicable to the qualifving 434
student under that section. 435
(4) "Award vear" has the same meaning as in 20 U.S.C. 436
1088. 437
(5) "Cost of attendance" has the same meaning as in 20 438
U.S.C. 108711. 439
(6) "Eligible Ohio educational institution" means an 440
institution of higher education as defined in section 3345.12 of 441
the Revised Code. 442
(7) "Qualified tuition and related expenses" has the same 443
meaning as in section 25A of the Internal Revenue Code. 444
(8) "Expected family contribution”" means the family 445
contribution determined in the manner prescribed by 20 U.S.C. 446
108700, 1087pp, or 1087gg, as applicable. 447
(9) "Free application for federal student aid" means the 448
form described in 20 U.S.C. 1090(a). 449
(10) "Qualifving degree" means an associate or 450
baccalaureate degree awarded by an eligible Ohio educational 451
institution on or after the effective date of the enactment of 452
this section. 453
(B) There is hereby allowed a refundable credit against a 454
taxpaver's aggregate tax liability under section 5747.02 of the 455

Revised Code for an individual that pays qualified education 456
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expenses for a qualifving student to attend an eligible

educational institution. The credit equals the sum of the

following:

(1) The student's credit basis for the taxable vear

multiplied by a fraction, the denominator of which is the

aggregate amount of the student's qualified education expenses

paid during the award vyvear that ends in the taxable vear,

excluding the amount of such expenses paid by educational loans

for that award vyear, and the numerator of which is the amount of

the expenses described in the denominator paid by the taxpaver

during that award vear.

(2) The amount described in division (A) (1) (e) of this

section for the award year that ends in the taxable year

multiplied by a fraction, the denominator of which is the

aggregate amount of educational loan proceeds used to pay the

student's gqualified education expenses during that award year

and the numerator of which is the amount used to pay the

student's gualified education expenses during that award year

from educational loans for which the taxpaver has the primary

obligation to repay.

(C) An amount equal to ten per cent of the amount

calculated under division (B) (1) of this section may be claimed

for the taxpaver's taxable year that includes the last day of

the award vear for which that amount is calculated, and ten per

cent of that amount may be claimed for each of the nine ensuing

taxable yvears. An amount equal to ten per cent of the amount

calculated under division (B) (2) of this section may be claimed

for the taxpaver's taxable vear that includes the first day that

the taxpaver makes a payvment for an educational loan described

in division (A) (1) (e) of this section that the taxpaver has the
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primary obligation to repay, and ten per cent of that calculated

amount may be claimed for each of the nine ensuing taxable

vears. The taxpaver shall claim the credit in the order required

by section 5747.98 of the Revised Code. Any credit amount in

excess of the aggregate amount of tax due under section 5747.02

of the Revised Code, after allowing for any other credits

preceding the credit in that order, shall be refunded to the

taxpaver.

(D) A taxpaver may not claim a credit under division (C)

of this section for a taxable vear for which no portion of the

taxpaver's federal adijusted gross income is allocated or

apportioned to this state as provided in section 5747.20 or

5747.21 of the Revised Code. Nothing in this division prohibits

a taxpaver disallowed from claiming a credit under this division

for a taxable vear from claiming the credit allowed under

division (C) of this section for any other taxable vear, as

authorized under that division.

Sec. 5747.98. (A) To provide a uniform procedure for
calculating a taxpayer's aggregate tax liability under section
5747.02 of the Revised Code, a taxpayer shall claim any credits

to which the taxpayer is entitled in the following order:

(1) Either the retirement income credit under division (B)
of section 5747.055 of the Revised Code or the lump sum
retirement income credits under divisions (C), (D), and (E) of

that section;

(2) Either the senior citizen credit under division (F) of
section 5747.055 of the Revised Code or the lump sum

distribution credit under division (G) of that section;

(3) The dependent care credit under section 5747.054 of
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the Revised Code;

(4) The low-income credit under section 5747.056 of the

Revised Code;

(5) The credit for displaced workers who pay for job

training under section 5747.27 of the Revised Code;

(6) The campaign contribution credit under section 5747.29

of the Revised Code;

(7) The twenty-dollar personal exemption credit under

section 5747.022 of the Revised Code;

(8) The joint filing credit under division (G) of section

5747.05 of the Revised Code;

(9) The earned income credit under section 5747.71 of the

Revised Code;

(10) The credit for adoption of a minor child under

section 5747.37 of the Revised Code;

(11) The nonrefundable job retention credit under division

(B) of section 5747.058 of the Revised Code;

(12) The enterprise zone credit under section 5709.66 of

the Revised Code;

(13) The ethanol plant investment credit under section

5747.75 of the Revised Code;

(14) The credit for purchases of qualifying grape

production property under section 5747.28 of the Revised Code;

(15) The small business investment credit under section

5747.81 of the Revised Code;

(16) The enterprise zone credits under section 5709.65 of
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the Revised Code;

(17) The research and development credit under section

5747.331 of the Revised Code;

(18) The credit for rehabilitating a historic building

under section 5747.76 of the Revised Code;

(19) The nonresident credit under division (A) of section

5747.05 of the Revised Code;

(20) The credit for a resident's out-of-state income under

division (B) of section 5747.05 of the Revised Code;

(21) The refundable motion picture production credit under

section 5747.66 of the Revised Code;

(22) The refundable jobs creation credit or job retention
credit under division (A) of section 5747.058 of the Revised

Code;

(23) The refundable credit for taxes paid by a qualifying

entity granted under section 5747.059 of the Revised Code;

(24) The refundable credits for taxes paid by a qualifying
pass-through entity granted under division (I) of section

5747.08 of the Revised Code;

(25) The refundable credit under section 5747.80 of the
Revised Code for losses on loans made to the Ohio venture
capital program under sections 150.01 to 150.10 of the Revised
Code;

(26) The refundable credit for rehabilitating a historic

building under section 5747.76 of the Revised Code;

(27) The refundable credit for financial institution taxes

paid by a pass-through entity granted under section 5747.65 of
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the Revised Code;

(28) The refundable higher education tax credit under

section 5747.82 of the Revised Code.

(B) For any credit, except the refundable credits
enumerated in this section and the credit granted under division
(H) of section 5747.08 of the Revised Code, the amount of the
credit for a taxable year shall not exceed the taxpayer's
aggregate amount of tax due under section 5747.02 of the Revised
Code, after allowing for any other credit that precedes it in
the order required under this section. Any excess amount of a
particular credit may be carried forward if authorized under the
section creating that credit. Nothing in this chapter shall be
construed to allow a taxpayer to claim, directly or indirectly,

a credit more than once for a taxable year.

Section 2. That existing sections 5747.08, 5747.20,
5747.21, and 5747.98 of the Revised Code are hereby repealed.

Section 3. Pursuant to division (G) of section 5703.95 of
the Revised Code, which states that any bill introduced in the
House of Representatives or the Senate that proposes to enact or
modify one or more tax expenditures should include a statement
explaining the objectives of the tax expenditure or its
modification and the sponsor's intent in proposing the tax

expenditure or its modification:

The purpose of the tax credit enacted by this act is to

make higher education more affordable for residents of Ohio.
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