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April 18, 2016

The Honorable Ryan Smith, Chairman
House Finance Committee

77 S. High Street, 13™ floor
Columbus, OH 43215

Dear Chairman Smith:

| write today to add the voice of CVS Health to the chorus in support of Senate Bill
264 (Bacon) to reauthorize Ohio’s “sales tax holiday” for 2016. CVS Health operates 324
CVS/pharmacy locations, proudly employing nearly 6,800 Ohioans.

As a supporter of the initial sales tax holiday legislation, we believe a sales tax holiday not only
benefits retailers, but more importantly, it benefits consumers and the economy in general.
Dollars generated by a holiday like this would flow into the state and local economies in the form
of an economic stimulus as shoppers normally inclined to shop online or travel long distances
out of state to make their purchases would, instead, keep their dollars in local establishments
such as restaurants, convenience stores and, yes, retail pharmacies.

A study of the results of Ohio’s sales tax holiday conducted by the University of Cincinnati
Economics Center concluded that the tax holiday saved consumers $3.3 million and provided
the state and local governments with an additional $4.7 million in sales tax revenue.
Researchers also found that overall retail sales were 6.48% higher than would have occurred
absent the tax holiday and that consumers did not appreciably alter the timing of their purchases
to coincide with the tax-free shopping dates.

We are delighted to write in support of this common sense approach to stimulate the economy
as well as help consumers who are constantly searching for ways to make their dollars go
further as our national and state economies continue their recovery.

CVS Health respectfully submits its support for SB 264 and thanks you for hearing this
important piece of legislation. If you have any questions, please contact me at
847.559.3682 or by e-mail at erik.woehrmann@cvshealth.com

Sincerely and Respectfully,

Erik Woehrmann
Senior Director, Government Affairs

CVS pharmacy / caremark / minute clinic / specialty
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