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November 6, 2018

The Honorable Jay Hottinger
Senate Building

1 Capitol Square, Ground Floor
Columbus, OH 43215

Deat Chalrman Hottinger:

On behalf of Sharefax Credit Union, I encoutage yout suppott for Senate Bill 292, the Ohio Credit Union
Modernization Act. As a state chartered ctedit union, it is essential to be able to offet the setvices &
ptoducts demanded by our membets in otdex to avoid being at a competitive disadvantage. Out 32,000
members expect nothing less and it is my responsibility to do everything in my power to ensure their financial

needs ate met.

Shatefax chose to be a state chatteted credit union almost 60 years ago because it allowed more flexibility to
setve out members, That is why this modetnization bill is so impottant. We do not wish to lose the benefits
and flexibility of a state charter, which has served our members and the communities in which we operate so

well,

Shatefax has done its patt to conteibute to the community and state through payroll & sales taxes and
commiunity involvement, We ate curtently in the process of building 2 new cotporate office in order to
manage the growth expetienced by being engaged with our communities and offering quality setvice to our
members, These imptrovements in our chatter are important to continue to provide the type of financial
setvices, which have made us successful.

The following ptovisions of Senate Bill 292 would be most beneficial to neatly 3 million Obhioans and credit
unions boatd of ditectors and staff;

e Provides technical changes to modernize opetations
¢ Empowers credit unions to focus more on membet setvices

¢ Encourages flexibility and choice in delivering value to member-ownets
These ate just a few of the many benefits provided by Senate Bill 292, which will keep the state chatter a

competitive option fot Ohio’s credit unions.

On behalf of our staff, boatd of ditectots, and membets, we appreciate your considetation and look forwatd
to wotking with you on secuting passage of this impottant piece of legislation.

Sincerely,

Presidént

Batavia e Evendale e Mason e Milford



