As Introduced

135th General Assembly
Regular Session H. B. No. 349

2023-2024
Representatives Barhorst, Jones

A BILL

To amend sections 166.01, 166.02, and 5727.11 and
to enact sections 122.161 and 122.162 of the
Revised Code to authorize the creation of areas
within which incentives are available to
encourage the development of natural gas
pipelines and other infrastructure and to make

an appropriation.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That sections 166.01, 166.02, and 5727.11 be
amended and sections 122.161 and 122.162 of the Revised Code be

enacted to read as follows:

Sec. 122.161. (A) As used in this section:

(1) "Subdivision" means a municipal corporation, township,
or county.
(2) "Legislative authority" means the legislative

authority of a municipal corporation, a board of the township

trustees, or a board of county commissioners.

(3) "Subdivision's territory" means, in the case of a

municipal corporation, the territory of the municipal
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corporation; in the case of a township, the unincorporated

territory of the township; or, in the case of a county, the

unincorporated territory of the county.

(B) A legislative authority may adopt and certify to the

director of development an ordinance or resolution regquesting

that the director designate all or a portion of the

subdivision's territory as an EnergizeOhio zone. The ordinance

or resolution shall describe the boundaries of the proposed

area. The director, upon receipt of that certification, shall

designate the proposed area as an EnergizeOhio zone if the

director determines that deficiencies in natural gas

infrastructure in the proposed area adversely affect economic

conditions or potential for economic growth.

The director shall notify the legislative authority of the

director's decision within sixty days after receiving the

certified ordinance or resolution. An EnergizeOhio zone

designation is effective for the five calendar vears following

the date of the director's decision to approve the designation.

(C) On or before the first day of December of a calendar

vear in which an EnergizeOhio zone designation is scheduled to

expire, the legislative authority that adopted the ordinance or

resolution described in division (B) of this section may adopt

and certify an ordinance or resolution to the director of

development proposing to continue the EnergizeOhio zone

designation for an additional five vears. The director shall

continue the EnergizeOhio zone designation if the director

determines that deficiencies in natural gas infrastructure in

the zone continue to adversely affect economic conditions or

potential for economic growth. The director shall notify the

legislative authority of the director's decision within sixty
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dayvs after receiving the certified ordinance or resolution. The

continuation of an EnergizeOhio zone designation is effective

for the five calendar vears following the date of the director's

decision to continue the designation.

(D) The director of development shall immediately notify

the tax commissioner if the director approves the designation or

continuation of an EnergizeOhio zone under division (B) or (C)

of this section. The director shall publish maps displaying each

designated EnergizeOhio zone on the department of development's

web site.

Sec. 122.162. (A) As used in this section:

(1) "Eligible applicant" means a municipal corporation,

township, county, port authority, gqualifyving economic

development organization, community improvement corporation

organized under Chapter 1724. of the Revised Code, or regional

council of government established in accordance with Chapter

167. of the Revised Code or a partnership existing between any

of the foregoing and another person.

(2) "Qualifving economic development organization" means

an economic development organization providing services for, or

advocating on behalf of, businesses operating in any of five or

more counties.

(B) There is hereby created in the department of

development the pipeline easement revolving loan program. An

eligible applicant may apply to the director of development, on

forms prescribed by the director, for a loan from the pipeline

casement loan fund. The director shall evaluate each application

using the evaluation criteria adopted under division (C) (3) of

this section to determine whether to award a loan to an eligible
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applicant. A loan awarded under this program shall not bear

interest for up to five vears from the date the loan is

disbursed, as determined by the director.

An eligible applicant receiving a loan under this section

may use the proceeds solely to purchase or lease easements on

property located in an EnergizeOhio zone designated under

section 122.161 of the Revised Code for the purpose of

installing natural gas pipelines or other natural gas

infrastructure on the property. An eligible applicant may not

use loan proceeds to acguire easements by appropriation pursuant

to sections 163.01 to 163.22 of the Revised Code. A loan shall

be repaid from proceeds obtained by the eligible applicant in

selling or leasing easements purchased or leased in whole or in

part with loan proceeds and from any other lawful source of

revenue. The director shall credit repayments to the pipeline

easement loan fund.

(C) The director of development, in consultation with the

chief investment officer of JobsOhio, shall adopt rules in

accordance with Chapter 119. of the Revised Code prescribing all

of the following:

(1) The terms and conditions of anyv loan awarded under

division (B) of this section, including the manner in which the

loan amounts are to be repaid;

(2) The manner in which the director shall enforce loan

amounts that are not repaid according to those terms;

(3) Criteria the director will use to evaluate loan

applications.

Notwithstanding any provision of section 121.95 of the

Revised Code to the contrary, a requlatory restriction contained
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in a rule adopted under this section is not subject to sections

121.95 to 121.953 of the Revised Code.

(D) There is hereby created in the state treasury the

pipeline easement loan fund, which shall consist of revenue

transferred to the fund, including under section 166.02 of the

Revised Code. Monev in the fund shall be used by the director of

development to fund the loan program authorized under this

section. Interest earned on money in the fund shall be credited

to the fund.

Sec. 166.01. As used in this chapter:

(A) "Allowable costs" means all or part of the costs of
project facilities, eligible projects, eligible innovation
projects, eligible research and development projects, eligible
advanced energy projects, or eligible logistics and distribution
projects, including costs of acquiring, constructing,
reconstructing, rehabilitating, renovating, enlarging,
improving, equipping, or furnishing project facilities, eligible
projects, eligible innovation projects, eligible research and
development projects, eligible advanced energy projects, or
eligible logistics and distribution projects, site clearance and
preparation, supplementing and relocating public capital
improvements or utility facilities, designs, plans,
specifications, surveys, studies, and estimates of costs,
expenses necessary or incident to determining the feasibility or
practicability of assisting an eligible project, an eligible
innovation project, an eligible research and development
project, an eligible advanced energy project, or an eligible
logistics and distribution project, or providing project
facilities or facilities related to an eligible project, an

eligible innovation project, an eligible research and
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development project, an eligible advanced energy project, or an
eligible logistics and distribution project, architectural,
engineering, and legal services fees and expenses, the costs of
conducting any other activities as part of a voluntary action,
and such other expenses as may be necessary or incidental to the
establishment or development of an eligible project, an eligible
innovation project, an eligible research and development
project, an eligible advanced energy project, or an eligible
logistics and distribution project, and reimbursement of moneys
advanced or applied by any governmental agency or other person

for allowable costs.

(B) "Allowable innovation costs" includes allowable costs
of eligible innovation projects and, in addition, includes the
costs of research and development of eligible innovation
projects; obtaining or creating any requisite software or
computer hardware related to an eligible innovation project or
the products or services associated therewith; testing
(including, without limitation, quality control activities
necessary for initial production), perfecting, and marketing of
such products and services; creating and protecting intellectual
property related to an eligible innovation project or any
products or services related thereto, including costs of
securing appropriate patent, trademark, trade secret, trade
dress, copyright, or other form of intellectual property
protection for an eligible innovation project or related
products and services; all to the extent that such expenditures
could be capitalized under then-applicable generally accepted
accounting principles; and the reimbursement of moneys advanced
or applied by any governmental agency or other person for

allowable innovation costs.

(C) "Eligible innovation project" includes an eligible
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project, including any project facilities associated with an
eligible innovation project and, in addition, includes all
tangible and intangible property related to a new product or
process based on new technology or the creative application of
existing technology, including research and development, product
or process testing, quality control, market research, and
related activities, that is to be acquired, established,
expanded, remodeled, rehabilitated, or modernized for industry,
commerce, distribution, or research, or any combination thereof,
the operation of which, alone or in conjunction with other
eligible projects, eligible innovation projects, or innovation
property, will create new Jjobs or preserve existing jobs and
employment opportunities and improve the economic welfare of the

people of the state.

(D) "Eligible project" means project facilities to be
acquired, established, expanded, remodeled, rehabilitated, or
modernized for industry, commerce, distribution, or research, or
any combination thereof, the operation of which, alone or in
conjunction with other facilities, will create new jobs or
preserve existing jobs and employment opportunities and improve
the economic welfare of the people of the state. "Eligible
project" includes, without limitation, a voluntary action.

"Eligible project" includes eligible natural gas infrastructure

projects. For purposes of this division, "new jobs" does not
include existing jobs transferred from another facility within
the state, and "existing jobs" includes only those existing jobs
with work places within the municipal corporation or
unincorporated area of the county in which the eligible project

is located.

"Eligible project" does not include project facilities to

be acquired, established, expanded, remodeled, rehabilitated, or
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modernized for industry, commerce, distribution, or research, or
any combination of industry, commerce, distribution, or
research, if the project facilities consist solely of point-of-
final-purchase retail facilities. If the project facilities
consist of both point-of-final-purchase retail facilities and
nonretail facilities, only the portion of the project facilities
consisting of nonretail facilities is an eligible project. If a
warehouse facility is part of a point-of-final-purchase retail
facility and supplies only that facility, the warehouse facility
is not an eligible project. Catalog distribution facilities are
not considered point-of-final-purchase retail facilities for

purposes of this paragraph, and are eligible projects.

(E) "Eligible research and development project" means an
eligible project, including project facilities, comprising,
within, or related to, a facility or portion of a facility at
which research is undertaken for the purpose of discovering
information that is technological in nature and the application
of which is intended to be useful in the development of a new or
improved product, process, technique, formula, or invention, a
new product or process based on new technology, or the creative

application of existing technology.

(F) "Financial assistance" means inducements under
division (B) of section 166.02 of the Revised Code, loan
guarantees under section 166.06 of the Revised Code, and direct

loans under section 166.07 of the Revised Code.

(G) "Governmental action" means any action by a
governmental agency relating to the establishment, development,
or operation of an eligible project, eligible innovation
project, eligible research and development project, eligible

advanced energy project, or eligible logistics and distribution
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project, and project facilities that the governmental agency 229
acting has authority to take or provide for the purpose under 230
law, including, but not limited to, actions relating to 231
contracts and agreements, zoning, building, permits, acquisition 232
and disposition of property, public capital improvements, 233
utility and transportation service, taxation, employee 234
recruitment and training, and liaison and coordination with and 235
among governmental agencies. 236

(H) "Governmental agency" means the state and any state 237
department, division, commission, institution or authority; a 238
municipal corporation, county, or township, and any agency 239
thereof, and any other political subdivision or public 240
corporation or the United States or any agency thereof; any 241
agency, commission, or authority established pursuant to an 242
interstate compact or agreement; and any combination of the 243
above. 244

(I) "Innovation financial assistance" means inducements 245
under division (B) of section 166.12 of the Revised Code, 246
innovation Ohio loan guarantees under section 166.15 of the 247
Revised Code, and innovation Ohio loans under section 166.16 of 248
the Revised Code. 249

(J) "Innovation Ohio loan guarantee reserve requirement" 250
means, at any time, with respect to innovation loan guarantees 251
made under section 166.15 of the Revised Code, a balance in the 252
innovation Ohio loan guarantee fund equal to the greater of 253
twenty per cent of the then-outstanding principal amount of all 254
outstanding innovation loan guarantees made pursuant to section 255
166.15 of the Revised Code or fifty per cent of the principal 256
amount of the largest outstanding guarantee made pursuant to 257

section 166.15 of the Revised Code. 258
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(K) "Innovation property" includes property and also
includes software, inventory, licenses, contract rights,
goodwill, intellectual property, including without limitation,
patents, patent applications, trademarks and service marks, and
trade secrets, and other tangible and intangible property, and

any rights and interests in or connected to the foregoing.

(L) "Loan guarantee reserve requirement" means, at any
time, with respect to loan guarantees made under section 166.06
of the Revised Code, a balance in the loan guarantee fund equal
to the greater of twenty per cent of the then-outstanding
principal amount of all outstanding guarantees made pursuant to
section 166.06 of the Revised Code or fifty per cent of the
principal amount of the largest outstanding guarantee made

pursuant to section 166.06 of the Revised Code.

(M) "Person" means any individual, firm, partnership,
association, corporation, or governmental agency, and any

combination thereof.

(N) "Project facilities™ means buildings, structures, and
other improvements, and equipment and other property, excluding
small tools, supplies, and inventory, and any one, part of, or
compbination of the above, comprising all or part of, or serving
or being incidental to, an eligible project, an eligible
innovation project, an eligible research and development
project, an eligible advanced energy project, or an eligible
logistics and distribution project, including, but not limited

to, public capital improvements_or, in the case of an eligible

natural gas infrastructure project, the purchase or lease of

easements on property.

(O) "Property" means real and personal property and

interests therein.
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(P) "Public capital improvements" means capital
improvements or facilities that any governmental agency has
authority to acquire, pay the costs of, own, maintain, or
operate, or to contract with other persons to have the same
done, including, but not limited to, highways, roads, streets,
water and sewer facilities, railroad and other transportation
facilities, and air and water pollution control and solid waste
disposal facilities. For purposes of this division, "air
pollution control facilities"™ includes, without limitation,
solar, geothermal, biofuel, biomass, wind, hydro, wave, and

other advanced energy projects as defined in section 3706.25 of

the Revised Code.

(Q) "Research and development financial assistance" means
inducements under section 166.17 of the Revised Code, research
and development loans under section 166.21 of the Revised Code,
and research and development tax credits under sections 5733.352

and 5747.331 of the Revised Code.

(R) "Targeted innovation industry sectors" means industry
sectors involving the production or use of advanced materials,
instruments, controls and electronics, power and propulsion,
biosciences, and information technology, or such other sectors

as may be designated by the director of development.

(S) "Voluntary action" means a voluntary action, as
defined in section 3746.01 of the Revised Code, that is
conducted under the voluntary action program established in

Chapter 3746. of the Revised Code.

(T) "Project financing obligations" means obligations
issued pursuant to section 166.08 of the Revised Code other than
obligations for which the bond proceedings provide that bond

service charges shall be paid from receipts of the state
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representing gross profit on the sale of spirituous liquor as
referred to in division (B) (4) of section 4336-36—4301.10 of the

Revised Code.

(U) "Regional economic development entity" means an entity
that is under contract with the director to administer a loan

program under this chapter in a particular area of this state.

(V) "Eligible advanced energy project" means an eligible
project that is an "advanced energy project" as defined in

section 3706.25 of the Revised Code.

(W) "Eligible logistics and distribution project" means an
eligible project, including project facilities, to be acquired,
established, expanded, remodeled, rehabilitated, or modernized
for transportation logistics and distribution infrastructure
purposes. As used in this division, "transportation logistics
and distribution infrastructure purposes" means promoting,
providing for, and enabling improvements to the ground, air, and
water transportation infrastructure comprising the
transportation system in this state, including, without
limitation, highways, streets, roads, bridges, railroads
carrying freight, and air and water ports and port facilities,

and all related supporting facilities.

(X) "Eligible natural gas infrastructure project" means

the purchase or lease of easements on property located in an

EnergizeOhio zone designated under section 122.161 of the

Revised Code for the purpose of installing natural gas pipelines

or other natural gas infrastructure on the property. An

"eligible natural gas infrastructure project" does not include

the acquisition of easements by appropriation pursuant to

sections 163.01 to 163.22 of the Revised Code.
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Sec. 166.02. (A) The general assembly finds that many 348
local areas throughout the state are experiencing economic 349
stagnation or decline, and that the economic development 350
programs provided for in this chapter will constitute deserved, 351
necessary reinvestment by the state in those areas, materially 352
contribute to their economic revitalization, and result in 353
improving the economic welfare of all the people of the state. 354
Accordingly, it is declared to be the public policy of the 355
state, through the operations of this chapter and other 356
applicable laws adopted pursuant to Section 2p or 13 of Article 357
VIII, Ohio Constitution, and other authority vested in the 358
general assembly, to assist in and facilitate the establishment 359
or development of eligible projects or assist and cooperate with 360
any governmental agency in achieving such purpose. 361

(B) In furtherance of such public policy and to implement 362
such purpose, the director of development may: 363

(1) After consultation with appropriate governmental 364
agencies, enter into agreements with persons engaged in 365
industry, commerce, distribution, or research and with 366
governmental agencies to induce such persons to acquire, 367
construct, reconstruct, rehabilitate, renovate, enlarge, 368
improve, equip, or furnish, or otherwise develop, eligible 369
projects and make provision therein for project facilities and 370
governmental actions, as authorized by this chapter and other 371
applicable laws, subject to any required actions by the general 372
assembly or the controlling board and subject to applicable 373
local government laws and regulations; 374

(2) Provide for the guarantees and loans as provided for 375
in sections 166.06 and 166.07 of the Revised Code; 376

(3) Subject to release of such moneys by the controlling 377
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board, contract for labor and materials needed for, or contract
with others, including governmental agencies, to provide,
project facilities the allowable costs of which are to be paid
for or reimbursed from moneys in the facilities establishment

fund, and contract for the operation of such project facilities;

(4) Subject to release thereof by the controlling board,
from moneys in the facilities establishment fund acquire or
contract to acquire by gift, exchange, or purchase, including
the obtaining and exercise of purchase options, property, and
convey or otherwise dispose of, or provide for the conveyance or
disposition of, property so acquired or contracted to be
acquired by sale, exchange, lease, lease purchase, conditional
or installment sale, transfer, or other disposition, including
the grant of an option to purchase, to any governmental agency
or to any other person without necessity for competitive bidding
and upon such terms and conditions and manner of consideration
pursuant to and as the director determines to be appropriate to
satisfy the objectives of sections 166.01 to 166.11 of the

Revised Code;

(5) Retain the services of or employ financial
consultants, appraisers, consulting engineers, superintendents,
managers, construction and accounting experts, attorneys, and
employees, agents, and independent contractors as are necessary
in the director's judgment and fix the compensation for their

services;

(6) Receive and accept from any person grants, gifts, and
contributions of money, property, labor, and other things of
value, to be held, used and applied only for the purpose for

which such grants, gifts, and contributions are made;

(7) Enter into appropriate arrangements and agreements
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with any governmental agency for the taking or provision by that

governmental agency of any governmental action;

(8) Do all other acts and enter into contracts and execute
all instruments necessary or appropriate to carry out the

provisions of this chapter;

(9) Adopt rules to implement any of the provisions of this

chapter applicable to the director;

(10) Once per fiscal vear, request that the director of

budget and management transfer money from the facilities

establishment fund to the pipeline easement loan fund created in

section 122.162 of the Revised Code. Upon receipt of that

request, the director of budget and management shall make the

transfer in the amount regquested.

(C) The determinations by the director that facilities
constitute eligible projects, that facilities are project
facilities, that costs of such facilities are allowable costs,
and all other determinations relevant thereto or to an action
taken or agreement entered into shall be conclusive for purposes
of the validity and enforceability of rights of parties arising
from actions taken and agreements entered into under this

chapter.

(D) Except as otherwise prescribed in this chapter, all
expenses and obligations incurred by the director in carrying
out the director's powers and in exercising the director's
duties under this chapter, shall be payable solely from, as
appropriate, moneys in the facilities establishment fund, the
loan guarantee fund, the innovation Ohio loan guarantee fund,
the innovation Ohio loan fund, the research and development loan

fund, the logistics and distribution infrastructure fund, or
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moneys appropriated for such purpose by the general assembly.
This chapter does not authorize the director or the issuing
authority under section 166.08 of the Revised Code to incur
bonded indebtedness of the state or any political subdivision
thereof, or to obligate or pledge moneys raised by taxation for
the payment of any bonds or notes issued or guarantees made

pursuant to this chapter.

(E) Any governmental agency may enter into an agreement
with the director, any other governmental agency, or a person to
be assisted under this chapter, to take or provide for the
purposes of this chapter any governmental action it is
authorized to take or provide, and to undertake on behalf and at
the request of the director any action which the director is
authorized to undertake pursuant to divisions (B) (3), (4), and
(5) of this section or divisions (B) (3), (4), and (5) of section
166.12 of the Revised Code. Governmental agencies of the state
shall cooperate with and provide assistance to the director of
development and the controlling board in the exercise of their

respective functions under this chapter.

Sec. 5727.11. (A) Except as otherwise provided in this
section, the true value of all taxable property, except property
of a railroad company, required by section 5727.06 of the
Revised Code to be assessed by the tax commissioner shall be
determined by a method of valuation using cost as capitalized on
the public utility's books and records less composite annual
allowances as prescribed by the commissioner. If the
commissioner finds that application of this method will not
result in the determination of true value of the public
utility's taxable property, the commissioner may use another

method of valuation.
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(B) (1) Except as provided in division (B) (2) of this
section, the true value of current gas stored underground is the
cost of that gas shown on the books and records of the public
utility on the thirty-first day of December of the preceding

year.

(2) For tax year 2001 and thereafter, the true value of
current gas stored underground is the quotient obtained by
dividing (a) the average value of the current gas stored
underground, which shall be determined by adding the value of
the gas on hand at the end of each calendar month in the
calendar year preceding the tax year, or, if applicable, the
last day of business of each month for a partial month, divided
by (b) the total number of months the natural gas company was in
business during the calendar year prior to the beginning of the
tax year. With the approval of the tax commissioner, a natural
gas company may use a date other than the end of a calendar

month to value its current gas stored underground.

(C) The true value of noncurrent gas stored underground is
thirty-five per cent of the cost of that gas shown on the books
and records of the public utility on the thirty-first day of

December of the preceding year.

(D) (1) Except as provided in division (D) (2) of this
section, the true value of the production equipment of an
electric company and the true value of all taxable property of a
rural electric company is the equipment's or property's cost as
capitalized on the company's books and records less fifty per
cent of that cost as an allowance for depreciation and

obsolescence.

(2) The true value of the production equipment or energy

conversion equipment of an electric company, rural electric
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company, or energy company purchased, transferred, or placed
into service after October 5, 1999, is the purchase price of the
equipment as capitalized on the company's books and records less
composite annual allowances as prescribed by the tax

commissioner.

(E) The true value of taxable property, except property of
a railroad company, required by section 5727.06 of the Revised
Code to be assessed by the tax commissioner shall not include
the allowance for funds used during construction or interest
during construction that has been capitalized on the public
utility's books and records as part of the total cost of the
taxable property. This division shall not apply to the taxable
property of an electric company or a rural electric company,
excluding transmission and distribution property, first placed
into service after December 31, 2000, or to the taxable property
a person purchases, which includes transfers, if that property

was used in business by the seller prior to the purchase.

(F) The true value of watercraft owned or operated by a
water transportation company shall be determined by multiplying
the true value of the watercraft as determined under division
(A) of this section by a fraction, the numerator of which is the
number of revenue-earning miles traveled by the watercraft in
the waters of this state and the denominator of which is the
number of revenue-earning miles traveled by the watercraft in

all waters.

(G) The cost of property subject to a sale and leaseback
transaction is the cost of the property as capitalized on the
books and records of the public utility owning the property

immediately prior to the sale and leaseback transaction.

(H) The cost as capitalized on the books and records of a
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public utility includes amounts capitalized that represent
regulatory assets, if such amounts previously were included on
the company's books and records as capitalized costs of taxable

personal property.

(I) Any change in the composite annual allowances as
prescribed by the commissioner on a prospective basis shall not
be admissible in any judicial or administrative action or
proceeding as evidence of value with regard to prior years'
taxes. Information about the business, property, or transactions
of any taxpayer obtained by the commissioner for the purpose of
adopting or modifying the composite annual allowances shall not

be subject to discovery or disclosure.

(J) (1) As used in division (J) of this section:

(a) "Natural gas propertyv" means the taxable property of a

natural gas company; the taxable property of a combined company

attributable to a natural gas company activity under section

5727.03 of the Revised Code; or the taxable property of a

pipeline company dedicated to transporting natural gas through

pipes or tubing, either wholly or partially within this state.

(b) "OQualifving property" means natural gas property

placed into service in an EnergizeOhio zone designated under

section 122.161 of the Revised Code on or after the date that

designation takes effect, but before the date on which the

designation expires.

(2) The true value of qualifving property shall be

calculated pursuant to this section, except as follows:

(a) For the purpose of calculating depreciation

allowances, qualifving property's useful life shall be

considered to be not more than one-third the amount of time that
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is used when calculating depreciation allowances for natural gas

property that is not qualifying property.

(b) The true value of gualifving property after

application of division (J) (2) (a) of this section shall be

reduced by seventy-five per cent.

(3) The wvaluation modifications prescribed in division (J)

(2) of this section apply beginning with the tax yvear the

gualifying property is placed into service and continue to apply

to the nine succeeding tax vyears, regardless of whether the

EFnergizeOhio zone designation expires during that period.

Section 2. That existing sections 166.01, 166.02, and

5727.11 of the Revised Code are hereby repealed.

Section 3. The Director of Development shall adopt the
rules required under division (C) of section 122.162 of the
Revised Code not later than the earliest date possible for such
rules to be adopted after the effective date of this section

under Chapter 119. of the Revised Code.

Section 4. All items in this act are hereby appropriated
as designated out of any moneys in the state treasury to the
credit of the designated fund. For all operating appropriations
made in this act, those in the first column are for fiscal year
2024 and those in the second column are for fiscal year 2025.
The operating appropriations made in this act are in addition to

any other operating appropriations made for these fiscal years.

Section 5.
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A DEV DEPARTMENT OF DEVELOPMENT

B Facilities Establishment Fund Group

C 5YKO 1956A6 Pipeline Easement Loans $20,000,000 S0
D TOTAL FCE Facilities Establishment Fund Group $20,000,000 S0
E TOTAL ALL BUDGET FUND GROUPS $20,000,000 $0
PIPELINE EASEMENT LOANS 582
The foregoing appropriation item 1956A6, Pipeline Easement 583
Loans, shall be used for the Pipeline Easement Revolving Loan 584
Program as described in section 122.162 of the Revised Code. 585
On the effective date of this section, or as soon as 586
possible thereafter, the Director of Budget and Management shall 587
transfer $20,000,000 cash from the Facilities Establishment Fund 588
(Fund 7037) to the Pipeline Easement Loan Fund (Fund 5YKO) . 589
Section 6. Within the limits set forth in this act, the 590
Director of Budget and Management shall establish accounts 591
indicating the source and amount of funds for each appropriation 592
made in this act, and shall determine the manner in which 593
appropriation accounts shall be maintained. Expenditures from 594
operating appropriations contained in this act shall be 595
accounted for as though made in, and are subject to all 596

applicable provisions of, H.B. 33 of the 135th General Assembly. 597



