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Thank you, Chair Miller, and members of the committee. My name is Wade Riedman,
and | am the Head of Full-Service & Lifestyle Hotel Operations for Rolling Hills
Hospitality. Our President and CEO, wanted to appear today but was precluded from
doing so because of required out-of-state business travel. Had he been able to attend,
he would echo the ideas | will share with you today.

Rolling Hills is a hotel management and development company based in Cincinnati. It
began in 2005 with a single hotel and has grown into a 600-person team with continued
expanding investment in our communities. Our portfolio of 19 full service, select service,
lifestyle & boutique brand properties includes five hotels in Ohio, including the exciting
additions of the Moxy and Voco brands in Cincinnati, and the Hyatt Place at the
Sharonville Convention Center in Hamilton County. For more than 20 years, our
company has created and operated distinctive hotels, restaurants, and experiences that
unite exceptional performance and inspired design.

Like all companies in our space, we operate in a hyper competitive market, with thin
margins, increased costs, labor challenges and all of the other concerns of businesses
who make brick-and-mortar investments in our communities. The proposal of a new,
potentially compulsory assessment, fee, or charge is concerning because of the
significant negative impacts that it will have on our businesses and those they serve.
The impacts and concerns are as follows.

First, there is a loss of pricing flexibility for the owners and operators of hotel assets. We
would be required to add incremental assessments to room rates, limiting our ability to
respond competitively in dynamic market conditions, something that is key to effective
operation of hotel businesses.

Secondly, it adds another competitive disadvantage. Properties that oppose
participation would still be bound by the assessment, which may disproportionately
impact limited-service, suburban, or independent operators where even small price
differentials can make or break our business.



Third, there is risk in the precedent we set with this model. Once established, these
districts could expand in scope and financial burden, creating long-term structural cost
increases for the industry and undermining the clarity and certainty we currently enjoy.

Finally, there are accountability concerns. Destination Marketing Organizations or CVBs
already receive significant public funding through taxes. Before layering on additional
mandatory assessments, there must be clear accountability and measurable ROI for
existing investment that is tied directly to room-night generation through conventions,
meetings, and events that demonstrably drive occupancy.

Our company and the hotels it builds and operates do not want to participate in any type
of tourism improvement district, tourism promotion district, or tourism tax district.
Passage of this legislation would mean our properties could be forced into doing so.
That is not a choice, it is a mandate.

On behalf of Rolling Hills Hospitality, | urge you to oppose the mandatory participation
model included in House Bill 138.

Thank you.



