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WITNESS INFORMATION FORM 
Please complete the Witness Information Form before testifying: 

Date:  

Name:  

Are you representing: Yourself  Organization

Organization (If Applicable): 

Position/Title: 

Address: 

City: State:  Zip: 

Best Contact Telephone: Email: 

Do you wish to be added to the committee notice email distribution list? Yes  No 

Business before the committee 

Legislation (Bill/Resolution Number):  

Specific Issue: 

Are you testifying as a: Proponent Opponent  Interested Party  

Will you have a written statement, visual aids, or other material to distribute? Yes  No  

(If yes, please send an electronic version of the documents, if possible, to the Chair’s office prior 
to committee. You may also submit hard copies to the Chair’s staff prior to committee.) 

How much time will your testimony require? 

Please provide a brief statement on your position: 

Please be advised that this form and any materials (written or otherwise) submitted or presented 
to this committee are records that may be requested by the public and may be published online. 





I N V E S T  I N  O H I O ’ S  H O M E S
A N D  B U S I N E S S E S

State policy ask for the 2026-2027 Main Operating Budget:
 

$50M CDFI Fund Program to build
housing, grow businesses, and create a

vibrant Ohio. 

Summary 
Ohio’s CDFIs request the State of Ohio
create a $50 million CDFI Fund Program
in the upcoming Main Operating Budget. 

This Fund, which would be modeled after
a successful program in Michigan, would
issue grants to Ohio’s CDFI loan funds. 

The CDFIs will used the grants to provide
capital and professional services to small
businesses, affordable housing
developers, and developers revitalizing
commercial corridors. 

What are CDFIs?
CDFI loan funds are mission-driven
lenders.  They are certified by the U.S.
Department of Treasury. 

CDFIs provide access to credit and
specialized loan products to business
owners, real estate developers, and
nonprofits that usually do not qualify
for a typical bank loan.

CDFIs lend in all 88 counties across
the state and have financed housing,
businesses, and downtown
revitalization for more than 30 years. In
total, CDFIs have leveraged more than
$4.3 billion in Ohio.

For more information: www.ohiocdfis.org 
Alison Goebel, CDFI Network staffer | agoebel@greaterohio.org | 614-224-0187

Q4 2024



In 2022, Michigan created a $75M Michigan CDFI Fund. In 2023,
Michigan allocated another $19M to fuel investment in rural and
low-income areas. 

Key features of Michigan’s CDFI Fund Program that Ohio should
replicate, include: 

Funds can be used for capital, technical assistance, and
administrative purposes. All monies must be deployed in the
state of Ohio, and dispersed no more than three years after the
award is announced.

80% must be awarded to financial products and services
No more than 10% can be used for technical assistance
 No more than 10% can be used for administrative and/or
operations

To determine the amount a CDFI can apply for, the state should
utilize a three-year lookback on the CDFIs commitments. There
are parameters for CDFIs that only work in Ohio and those that
are multistate.

Eligible CDFIs must maintain one or more physical offices in
Ohio, and employ two or more staffers. 

The Michigan CDFI Grant Fund is administered by the Michigan
Economic Development Corporation (MEDC). Ohio’s CDFI
Program could be administered by Ohio Department of
Development. 

C R E A T E  A  $ 5 0 M  C D F I  F U N D
P R O G R A M

Proven Model from Michigan 
can Inspire Ohio Program 

For more information: www.ohiocdfis.org 
Alison Goebel, CDFI Network staffer | agoebel@greaterohio.org | 614-224-0187

Q4 2024

to invest in Ohio’s homes, businesses, and
communities 
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