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Chairman Lampton, Vice Chair Craig, Ranking Member Hall and members of the House Insurance 
Committee, thank you for the opportunity to provide written testimony on behalf of the Ohio 
Chapter of the National Association of Insurance and Financial Advisors (NAIFA-Ohio). 

 
NAIFA-Ohio supports the current version of SB 306. The changes made to the version as passed by 
the Senate represent a thoughtful compromise that balances innovation in insurance distribution 
with appropriate consumer protections and regulatory guardrail. The revised language narrows the 
scope of the new unaNiliated licensure by implementing reasonable competency standards 
including Series 65 requirements, compliance with Ohio insurance licensing requirements and 
additional examination or training requirements as established by the Department of Insurance. 

 
NAIFA-Ohio also supports the amended language of SB 306 to require a written contractual 
relationship between the investment adviser insurance agent and insurer. The obligations to provide 
specific training, supervision, monitoring and compliance with applicable laws (including annuity 
suitability requirements) will preserve important insurer accountability and allow qualified 
professionals to provide fee-based insurance guidance in a more modernized structure. 
Additionally, consumers will benefit from continued access to aNordable insurance and retirement 
products, as well as greater choice in how they receive professional financial and insurance advice. 

 
Thank you to the work of Senator George Lang and all those who worked to make the better through 
the legislative process and for the work of the committee in making these improvements. 


