O H I O 200 E. Town St., Columbus OH, 43215

REALTORS’ 614.228.6675 | info@ohiorealtors.org | www.ohiorealtors.org

House Ways and Means Committee
Proponent Testimony
House Bill 103
May 7, 2025

Chair Roemer, Vice Chair Thomas, Ranking Member Troy, and members of the House Ways and
Means Committee, thank you for the opportunity to provide testimony today in support of House
Bill (HB) 103 on behalf of Ohio REALTORS®.

Formed in 1910, Ohio REALTORS is the state's largest professional trade association, with
approximately 35,000 members representing both residential and commercial practitioners, as
well as auctioneers and appraisers.

This committee is well aware that Ohio homeowners continue to grapple with rising property
taxes, making it increasingly difficult for many — especially seniors and individuals on fixed
incomes — to remain in their homes. As home values rise, so do tax burdens, and a recent study
from the Ohio Chamber of Commerce Research Foundation found that property taxes in Ohio
are 72% higher than those in other locations examined by the study?.

One of the key drivers of Ohio’s rising home values is the state’s housing shortage, with over
100,000 single-family units missing from our inventory. The most recent sales data from 2024
showed that the average sales price in Ohio climbed to $291,062, a 7.3% increase from the
previous year and nearly double what it was in 2014 ($149,210). These rising property values
have led to higher property tax bills that many Ohioans simply cannot afford.

For senior citizens living on fixed incomes, this creates an even greater financial hardship. Many
older homeowners have planned their retirement budgets around stable expenses, only to find
themselves struggling to afford the increasing costs of remaining in their homes.

Since the early 1970s, the Homestead Exemption has been a crucial tool for providing financial
relief to those on fixed incomes by exempting a portion of qualifying individuals’ property value
from taxation. That said, the current income eligibility limit has not kept pace with economic
realities and excludes many senior citizens who still struggle to afford their property tax bills. As
of 2024, the $38,600 income eligibility limit and $26,200 exemption amount no longer provides
the adequate relief needed. During the last General Assembly, the Joint Committee on Property
Tax Review and Reform issued 21 comprehensive recommendations, including one to expand the
traditional Homestead Exemption to provide greater relief to Ohio’s senior homeowners.

1 RCG: Housing is Critical Infrastructure: Social and Economic Benefits of Building More Housing.
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Following this recommendation, HB 103 proposes a much-needed expansion of Ohio’s
Homestead Exemption by doing two things: raising the income eligibility limit to $45,000, which
would allow more homeowners to qualify, and increasing the exemption amount to $50,000,
ensuring a more substantial reduction in taxable home values. This bill would additionally provide
that these figures are adjusted annually for inflation, which is important for preventing the
benefits from gradually losing their value over time.

For many seniors, their home is not just their greatest financial asset — it is their community, their
security, and their independence. Without meaningful property tax relief, too many are forced
to make difficult decisions between paying for essential expenses and keeping up with their tax
obligations. HB 103 proposes to modernize the Homestead Exemption amid soaring property
values, and if passed, would ensure that senior citizens can age in place with dignity and without
the fear of being taxed out of their homes.

We commend Representative Troy and Representative Hall for sponsoring this important
legislation and urge a yes vote.

Sincerely,

St (L

Scott Williams
Chief Executive Officer
Ohio REALTORS®
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