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Ohio House Ways and Means Committee 
Proponent Testimony – House Bill 756 
 
Chairman Roemer, Vice Chair Thomas, Ranking Member Troy and members of the House 
Ways and Means Committee, thank you for the opportunity to submit this testimony in support 
of House Bill 756. My name is Gregg P. Cramer, and I serve as the Senior Vice President of 
Government Affairs and Business Development at Green Harvest Capital; a private equity firm 
based in Cleveland that operates three primary business verticals, hospitality, multifamily and 
industrial. 
 
Green Harvest Capital has holdings – in all three verticals – throughout the State of Ohio. We 
are actively looking to expand our footprint, especially as it relates to increasing the inventory 
of workforce housing.  I would like to acknowledge both Representatives Jack Daniels and Jim 
Thomas for their respective leadership regarding House Bill 756. The State of Ohio has made 
(much!) progress in its ongoing effort to be a desirable location for business investment; 
House Bill 756 strengthens our position as a competitive option for both domestic companies 
looking to expand and international companies looking to enter the North American 
Marketplace.     
  
Ohio’s R&D tax credit has been successfully utilized by businesses to offset their Commercial 
Activity Tax (CAT) liability based on Qualifying Research Expense (QRE.)  Currently, the CAT tax 
credit equals 7% of the taxpayer’s excess QRE above the average of the R&D expenses in the 
three preceding years. Recent changes to the State of Ohio Operating Budget have increased 
the CAT threshold to $6 million, effectively eliminating the CAT liability for a majority of 
businesses in the State of Ohio. 
 
An unintended consequence is – essentially – the negating of Ohio’s R&D tax credit; it is no 
longer a viable incentive for most companies looking to invest in R&D in the State of Ohio. As a 
result, in the ever-increasing competition to attract domestic/international business 
investment – and jobs – to the State of Ohio, other states may become a more attractive 
option. 
  
House Bill 756 addresses the situation in a comprehensive – not cumbersome – manner; it 
permits taxpayers to claim Ohio’s R&D tax credit against their aggregate business tax liability.  
House Bill 756 will increase the number of eligible companies, encourage companies to invest 
in R&D, improve competitiveness with other states and provide national/international site 
selectors with an additional “talking point” highlighting the positive business climate afforded 
by the State of Ohio.  
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While Green Harvest Capital may not directly benefit from House Bill 756, our corporate thesis 
is built upon the continued reimagination, reindustrialization and revitalization of the Midwest, 
especially the State of Ohio. We believe House Bill 756 has the potential to promote economic 
development within important industry sectors, including health care, information technology, 
manufacturing and the necessary infrastructure required to service/support the 
aforementioned. 
 
On behalf of Green Harvest Capital, thank you once again for the opportunity to provide this 
testimony in support of House Bill 756. We (strongly!) believe in public-private partnerships 
and stand ready to work with the State of Ohio to improve, promote and update our collective 
economic development efforts however we can. 
  
 
  
Sincerely, 
 
Gregg P. Cramer 
Senior Vice President of Government Affairs 
and Business Development 
gcramer@ghc-lp.com 
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