
 

25557281v1 

Senate Energy Committee 

House Bill 170  

Proponent Testimony  

February 17, 2026  

 

Chair Chavez, Vice Chair Landis, Ranking Member Smith and members of the Senate Energy 

Committee, thank you for the opportunity to provide proponent testimony on House Bill 170.  

My name is Hugh Caperton, and I serve as Senior Vice President of Development for Vault 44.01. 

Vault 44.01 (Vault) is a carbon capture and storage (CCS) project development company, 

submitting testimony in support of Ohio’s HB 170. The Vault team, with approximately 40 full-

time employees, has more than 200 years of CCS project management experience. We are 

exclusively focused on developing safe, reliable and environmentally sound CCS projects, with a 

core team of subsurface and technical permitting experts rounded out by project management, land 

and stakeholder engagement, government relations, commercial development, finance, and 

operations, enabling Vault to execute projects alongside its partners. We are engaging in multiple 

projects, including a primary focus on near- or on-site carbon sequestration in partnership with 

ethanol producers in the eastern corn belt.  

Vault 44.01 has submitted Class VI permits for its proposed facilities in Leipsic (Putnam County) 

and Marion (Marion County). The EPA could complete its technical review of these applications 

before related state legislation and rules are fully finalized, underscoring the urgency to advance 

the both the legislative and permitting processes. Together with partner projects, Vault 44.01 

represents a privately funded capital investment of $150–200 million in the state of Ohio. These 

facilities would enhance regional infrastructure viability, create economic momentum, and pave 

the way for additional industries—such as natural gas combined cycle power plants and data 

centers—to locate and expand in Ohio. 

These projects support local farmers making significant contributions to Ohio’s communities, 

while also helping transform the agricultural economy for the next era of more sustainable farming 

and fuel production. The EPA Class VI permit is a multi-year application and review process that 

places the protection of the state’s underground sources of drinking water as its highest priority.  

To illustrate: Class VI wells for permanent carbon sequestration are typically 3,000 – 5,000 feet 

deep: 
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Image courtesy of the Petroleum Technology Research Centre’s Aquistore Project 

Approval of an EPA Class VI Well Includes: 

- Extensive technical work and review to demonstrate the geologic conditions around review 

around the proposed injector to ensure safe, permanent containment of CO2 

- Specialized well construction methods and materials 

- Active and passive monitoring plans for the injection and post-injection phases 

- Financial assurance and emergency response plans 

- Public notice and comment periods 

- 2+ year process of application and review 

Vault is optimistic about the potential for CCS in Ohio due to the thriving agricultural economy 

and favorable geological formations that allow for the safe and permanent storage of carbon 

dioxide. We are committed to the safety and integrity of the environment in all communities in 

which we operate. For over a year, Vault has engaged in transparent dialogue with local Ohio 

communities, including local landowners, elected officials, farm bureaus, and economic 

development organizations. To date we have secured agreements with landowners for project well 

sites, we have achieved significant support in pore space participation from landowners via 

voluntary agreements, and we continue to work to grow that support with a goal of achieving 100% 

voluntary participation. This includes working diligently with landowners on a broad range of 

issues including project siting and timing to avoid interfering with crop priorities. These efforts, 
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combined with EPA approval and the appropriate state regulatory framework, could bring CCS 

projects to reality in Ohio with shovel-ready projects projected to be ready to begin construction 

by early 2027.  

As our projects move forward and our work with local landowners and stakeholders continues, 

House Bill 170 provides an important comprehensive regulatory framework. As mentioned by the 

other proponents of the bill, House Bill 170 clarifies that a surface owner owns the rights of the 

pore space. This clarification is necessary to ensure that storage operators execute leasing 

agreements with the surface owner. Additionally, House Bill 170 creates a process for statutory 

consolidation, which allows for coordinated development across property boundaries, which may 

be necessary due to the sheer size of the geological formations utilized for carbon storage. Lastly, 

the bill asserts that the CCS facility operator must monitor the project for the duration of the 

operation and beyond cessation for 50 years. Once the well is closed and the facility operator has 

met all closure requirements, then the long-term liability will shift to the state. The facility operator 

will be required to pay fees to support program administration throughout the facility’s life and 

long-term management of closed sites.  

We urge the committee’s passage of House Bill 170. We appreciate the opportunity to provide 

proponent testimony on House Bill 170 and welcome any questions.  

 


