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Chair Chavez, Vice-Chair Landis, Ranking Member Smith and members of
the Senate Energy Committee, thank you for the opportunity to submit
proponent testimony on behalf of Senate Bill 298 (SB 298), a bill to create
“virtual net metering” and meter aggregation.

My name is Cliff Wood, and | am co-founder and president of Prairie Wind
Group, LLC. We are a Cleveland-based solar developer currently working
to develop several Ohio brownfield sites into solar fields. | am also a Board
member of the Citizens Utility Board of Ohio (CUB- OH).

SB 298 is a force multiplier. When coupled with the federal investment tax
credit rich 2022 Inflation Reduction Act (IRA), SB 298 creates an economic
incentive for developers to develop energy facilities on distressed
properties that otherwise would remain undeveloped.

Let me provide an example of the force multiplier effect.

We are developing a 7MWdc solar project on a 21.83-acre brownfield site
in the Village of New Boston in Scioto County. A 7MW solar facility can
generate enough electricity to power 900 homes.

The site’s location makes it eligible for an added 10% ITC because it’s in
an “energy community” and an added 10% ITC because it’s in a “low
income” area. In total, we expect the project to be eligible for 60% ITC. As
you know, ITC is a dollar-for-dollar tax credit. For example, a $10 million
solar project that is eligible for 60% ITC would be eligible for a $6 million
tax credit. This is economic and monetary value that allows us to generate
meaningful revenues streams (land leases) for the Village of New Boston
and the Scioto County Land Reutilization Corp. and payment in lieu of
taxes for Scioto County.
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Under existing Ohio net metering rules, we could only sell a fraction of the
power from the 7MWdc solar field and that is only to businesses contiguous
to the solar field.

However, when SB 298 becomes law, we’ll be able to sell all the power
from the solar field to hospitals, New Boston/ Portsmouth school districts,
county/city administration buildings, and large local industrial companies in
the county. Thus, our ability to sell all the power unlocks the maximum
economic value for all the stakeholders involved in this project.

Thank you for the opportunity to provide proponent testimony on behalf of
SB 298

| am happy to answer your questions.

Best regards,
Cliff Wood
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