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Chair Chavez, Vice Chair Landis, Ranking Member Smith and members of the Senate 
Energy Committee, thank you for the opportunity to provide proponent testimony on 
House Bill 170.  

My name is Matt Carmichael, and I serve as Director of Government Affairs and Public 
Relations for Vault 44.01. Vault 44.01 (Vault) is a carbon capture and storage (CCS) 
project development company, submitting testimony in support of Ohio’s House Bill 170. 
The Vault team, approximately 40 full-time employees, is exclusively focused on the 
development of safe and environmentally sound CCS projects, with a core team of 
subsurface and technical permitting experts rounded out by project management, land 
and stakeholder engagement, government relations, commercial development, finance, 
and operations, enabling Vault to execute projects alongside its partners. We are 
engaging in multiple projects, including a primary focus on near- or on-site carbon 
sequestration in partnership with ethanol producers in the eastern corn belt.  

Vault previously provided testimony in support of House Bill 170 during the bill’s first 
hearing in February. Since that committee meeting, Vault has participated in the interested 
party meeting led by Chair Chavez to clean up and revise House Bill 170. The substitute 
bill adopted by the committee today is a reflection of the work between industry, other 
stakeholders and the Ohio Department of Natural Resources.  Vault appreciated the 
process led by Chair Chavez and Vault believes the substitute bill is a good result to 
provide benefits to local communities and ensures Ohio can be a leader in the carbon 
capture and storage industry.  Many of the revisions included in the substitute bill were 
technical in nature and provided important processes for the industry.   

We urge the committee’s passage of substitute House Bill 170. We appreciate the 
opportunity to provide proponent testimony on House Bill 170, and welcome any 
questions.  

 


