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Chair Cirino, Vice Chair Chavez, Ranking Member Hicks-Hudson, and members of the
Senate Finance Committee, thank you for giving us the opportunity to provide sponsor
testimony on Senate Bill 243, legislation to make it easier for Ohioans to access the

unclaimed funds that rightfully belong to them.

Each year, the Ohio Department of Commerce’s Division of Unclaimed Funds receives
tens of millions of dollars in forgotten utility deposits, uncashed checks, dormant bank
accounts, and unpaid insurance benefits. These funds are not state money; they belong to

Ohio residents who, for one reason or another, have lost track of them.

As of this year, the state is holding nearly $5 billion in unclaimed funds. While the
Division of Unclaimed Funds does important work to manage and return this money, the
process for finding and reclaiming it can often be confusing and underutilized. Many

Ohioans simply have no idea that the state may be holding money in their name.

Senate Bill 243 offers a simple and cost-effective solution. It would require the Bureau of
Motor Vehicles to offer to check whether customers have unclaimed funds listed under
their name and to ask whether they would like information on how to submit a claim. The
bill authorizes the Registrar of Motor Vehicles to establish rules and procedures for how
this process is implemented, which could be as simple as explaining how individuals can

complete the claims process on their own, providing written instructions or a website
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link, or, when appropriate, assisting customers with completing the initial claims form

during their visit.

The BMV is one of the most frequent points of contact between Ohioans and their state
government. Since individuals are already presenting identification during these
transactions, the BMV could easily check the state’s unclaimed funds database and alert
them if funds are listed under their name. This would also allow residents to begin the

claims process right then and there, eliminating unnecessary barriers and delays.

SB 243 is a straightforward, common-sense way to reconnect Ohioans with money that
already belongs to them. It doesn’t require the creation of a new program or bureaucracy;

it simply leverages existing systems to improve efficiency and transparency.

For many Ohioans, this could make a meaningful difference. It might be a forgotten
paycheck, an old insurance payment, or a utility deposit from years ago. Whatever the
source, returning these funds helps families, supports local economies, and ensures that

state government is serving Ohioans effectively.

By integrating this notification into one of the state’s most common interactions, we can
help return millions of dollars to Ohio residents, money that should never remain

unclaimed indefinitely.
This legislation is about good governance, fiscal responsibility, and fairness. It is about
making sure that when the state holds onto someone’s money, we do everything we can

to help them reclaim it.

At this time, 1 would like to yield to my joint sponsor, Senator DeMora, to speak further
on the bill.
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Thank you, Senator, and thank you Chair Cirino for allowing us to provide sponsor
testimony on Senate Bill 243, a straightforward, common-sense bill to create a simple
process to help Ohioans claim money that already belongs to them. By leveraging the
Bureau of Motor Vehicles, the state agency that Ohioans deal with the most, we can
reunite people with their unclaimed funds without creating new bureaucracy or imposing
additional burdens on taxpayers.

Right now, roughly 4.8 billion dollars are sitting in the unclaimed funds account, waiting
to be returned to their rightful owners across our state. These are forgotten bank accounts,
uncashed paychecks, insurance refunds, and other assets that Ohioans simply don't know
exist. Currently, the only way for people to find out if they have unclaimed funds is to
actively search for them and then go through a long, convoluted bureaucratic process.

Most Ohioans don't want to do this, even if they know they can, and | don't blame them!

Senate Bill 243 changes that. The bill requires BMV staff and deputy registrars to simply
ask people if they would like their name checked against the state's unclaimed funds
database. If there's a match, the BMV worker will ask if the person wants help or
information on filing a claim right then and there. This is an opt in at every step. No one

Is forced to participate, but everyone gets the opportunity.

Think about how practical this is. Ohioans are already at the BMV renewing their license,
registering their vehicle, or conducting other necessary business. While they're there, in
just a few extra minutes, they could discover they have money waiting for them and get
help claiming it on the spot. We're meeting people where they are, using existing

infrastructure and resources. This is a government efficiency bill first and foremost.

This bill doesn't create a new program or agency. It doesn't require significant new

spending. It simply adds a helpful service to a touchpoint that already exists. The
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Registrar, working with the Director of Commerce, will develop the necessary

procedures and forms to make this process smooth and efficient.

And in case anyone is wondering, "why the BMV?" The answer is simple. It's where
Ohioans already go. Millions of transactions happen at BMV offices every year. It's one
of the few places where we can reach people from every corner of the state, from every
walk of life. If we can help even a fraction of those visitors reconnect with their

unclaimed property, we will have made a meaningful impact.

And | think it's worth mentioning that most people understandably hate going to the
BMV. It is the epitome of what a lot of people think a government building is like: long
lines, fluorescent lights, lots of forms. So why don't we make it more enjoyable for
everyone? | know that | wouldn't put off renewing my license until the last minute if |

knew that | could be getting some money by going to renew it.

And we can create that incentive without spending any money. In fact, this is a true win-
win because we are making an ordinarily dull governmental process more enjoyable, and
we are getting money back to Ohioans when they are struggling. | said earlier that the
Department of Commerce is holding nearly 5 billion dollars of Ohioans' money, just
think what that money could do if we could efficiently recirculate it. People could pay off
some debt, buy groceries, take their family to a concert, or whatever else they want to do
because, again, this is the people of Ohio's money. We are just holding on to it for them,
and my joint sponsor Senator Weinstein and | just want to try to get it back to them. And

| hope you'll join us.

Thank you. We’re happy to answer any questions.
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