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Chair Cirino, Vice-Chair Chavez, Ranking Member Hicks-
Hudson, and Members of the Senate Finance Committee, thank 
you for the opportunity to provide sponsor testimony on Senate 
Bill 300, which upon enactment would modify and modernize 
portions of the Ohio Revised Code relating to the Treasurer of 
State’s office.  

During the operating budget, I had the pleasure of meeting with 
the Treasurer of State’s office to discuss their budget priorities 
and efforts to update out-of-date sections of the Ohio Revised 
Code relating to the Office of the Treasurer of State. They shared 
with me that many of our laws governing the Treasurer of State’s 
office were crafted decades ago and need to be updated to 
reflect modern operations and digital systems in use today. 
Over the past year the Treasurer of State and his staff have 
developed the updates before you today. While many of the 
changes to these sections are updated cross-references, 
Senate Bill 300 does contain significant and meaningful 
alterations to how treasury and custodial funds are handled, 
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administration of fees, continuing education for local 
treasurers, and more. 

The Uniform Depository Act (ORC chapter 135) and related laws 
outline how public money is to be deposited and invested. It 
further specifies that only designated eligible financial 
institutions may hold public deposits and specifies how those 
funds are deposited (Active, Interim, Inactive), sets guidelines 
for payments and investments.  SB300 makes various changes 
to these laws. A few examples include: 

1. Clarifies that money held in an account established for 
OPERS, Police & Fire Pension Fund, STRS, Public School 
Employees Retirement, Ohio Tuition Trust Authority, State 
Highway Patrol Retirement System are NOT public money 
or active deposits for the purposes of the law governing 
TOS and the Uniform Depository Act.  Custody does not 
equal ownership.1   

2. Clarifies that the TOS is the custodian of the State Teachers 
Retirement System.2 

3. Authorizes that custodial funds (which are not part of the 
state Treasury) may be held with qualified custodians 
designated by the Treasurer of State.3 

4. Allows the TOS to charge local treasurers an annual fee for 
education and training instead of a registration fee.4 

 
1 Lines 87-97 of Substitute Bill 1652X1 
2 Lines 4045-4080 of Substitute Bill 1652X1 
3 Lines 26-86 of Substitute Bill 1652X1 
4 Lines 1613-1622 of Substitute Bill 1652X1 



5. Streamlines audit reporting of the State Treasury (and 
custodial funds) to the TOS, Auditor and Governor by 
eliminating requirement of signed triplicate written 
certificates and instead simply report findings to the 
same.5 

6. Streamlines the administration of certain fees. For 
example, additional fees charged for birth and death 
certificates under SB300 may be deposited directly with 
the Family Violence Prevention Fund rather than being 
routed through several agencies.6 

7. Requiring a public depository or a credit union designated 
to hold public deposits that becomes a party to an active 
prompt corrective action directive to provide written 
notification within 5 business days; to the governing board 
that made the designation.7 

These are just a few examples of what is contained in SB300.  
This legislation will help modernize, strengthen and streamline 
the work done by the Ohio Treasurer of State’s office. It is an 
honor to work with the Treasurer and his office to make these 
improvements to Ohio law which will benefit all Ohioans and I 
would like to thank Zach Prouty, Kate Oliveti, Deputy Treasurer 
Marjorie Kruse, and Treasurer of State Robert Sprague for 

 
5 Lines 297-318 of Substitute Bill 1652X1 
6 Lines 4432-4493 of Substitute Bill 1652X1 
7 Lines 863-879 of Substitute Bill 1652X1 



crafting these updates and providing technical assistance to 
draft this legislation! 

Thank you for the opportunity to testify today. I would be happy 
to answer any questions at this time. 


