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We believe the lending stipulations in House Bill 332 make it very clear who this program is 

designed to serve. Not Boeing, Lockheed Martin, or Anduril, but the smaller suppliers that 

keep those big companies running. Your parts makers, your machine shops, your 

fabricators, those are the local businesses that form the backbone of Ohio’s defense 

industry, and they are the ones who will benefit from this legislation. 

 

On the state’s side, there are important limits. No more than twelve percent of the state’s 

investment portfolio may be placed in linked deposits at any one time, and the treasurer 

must always prioritize Ohio’s overall investment and cash-flow needs. In this way, we are 

leveraging treasury resources responsibly, without adding any new risk for taxpayers. 

 

We also know this model works, because Ohio already uses it. Linked deposit programs for 

agriculture and small businesses have been in place for years. They have proven successful, 

stable, and cost-free to the taxpayer. House Bill 332 simply extends that same proven tool to 

another critical industry — our defense supply chain. 

 

In short, House Bill 332 strengthens Ohio’s small defense businesses by giving them access 

to affordable capital through a program that is already tested and trusted, and it does so at 

no cost to taxpayers. I respectfully ask for your support. 

 

Chair Wilson, Vice Chair Lang, Ranking Member Craig, and members of the committee, 

thank you for your time and consideration. Representative Mathews and I would be glad to 

answer any questions. 

 


