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Re: Support for House Bill 332 — Hearing June 9, 2026

Chair Wilson, Vice Chair Lang, Ranking Member Craig, and members of the Senate Financial
Institutions & Technology Committee:

The OBL is the foremost trade association for the Ohio banking industry — and is Ohio’s only
organization focused on meeting the needs of all banks and thrifts in the Buckeye State. The non-profit
association is comprised of more than 170 FDIC-insured financial institutions including commercial
banks, savings banks, and savings and loan associations ranging in size from just over $14 million in
assets to more than $4 trillion and employing over 75,000 Ohioans.

On behalf of OBL members, I write in support of House Bill 332. This legislation creates the Small
Defense Business Linked Deposit Program within the Treasurer of State’s existing linked deposit
framework. As with Ohio’s other linked deposit programs, the model uses below-market state deposits
placed with eligible financial institutions, with the resulting rate benefit passed through to qualified
borrowers in the form of reduced-rate loans.

House Bill 332 builds on a proven structure and applies it to eligible small defense-oriented businesses
that are headquartered and substantially operating in Ohio, subject to defined eligibility standards and
program safeguards. The program maintains the role of participating financial institutions in applying
their customary underwriting and credit standards, while expanding access to lower-cost capital for
qualifying businesses.

Ohio’s linked deposit programs have demonstrated that public-private partnerships of this type can
effectively support targeted economic objectives while operating within established banking and
treasury frameworks. OBL appreciates the sponsors’ efforts to extend this approach to support small
defense businesses and related job growth and retention in Ohio.

For these reasons, we respectfully urge your support of House Bill 332.

Sincerely,
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Don Boyd
SVP, Government Relations & General Counsel
Ohio Bankers League
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