June 5™, 2026

Chairman Shane Wilkin, Vice Chair Bill Reineke, Ranking Member William DeMora and members of
the Senate Public Utilities Committee:

I am writing to express my support for Substitute House Bill 173. Preferred Living, a developer and
owner of multifamily properties in Ohio, has utilized master metering for over a decade. This practice
has enabled shorter construction timeframes, the adoption of advanced energy technologies, the use of
carbon-free energy, maintenance support, and lower rents through the total bill cap required under
Substitute House Bill 173.

Preferred Living supports Substitute House Bill 173 as it is a sound policy that promotes property rights,
benefits residents, and supports housing in Ohio.

Sincerely,

Nicholas I. King
Vice President
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