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Chairman Blessing, Vice Chair Roegner, Ranking Member DeMora, and
members of the Senate Ways and Means Committee, thank you for the
opportunity to present sponsor testimony on Senate Bill 187 alongside
Senator Kent Smith.

As Senator Smith previously addressed in his testimony, Senate Bill 187
will allow the Department of Development to certify a refundable income tax
credit toward an individual investor’s tax liability up to $1 million per fiscal
year for a sound recording production or sound recording infrastructure
project.

Ohio has a rich history when it comes to music such the Rock & Roll Hall of
Fame in Cleveland. One of my favorite events throughout the year is The
Columbus Symphony Orchestra performance at the Hocking Hills State
Park Ash Cave. With all of that said, Ohio is the perfect place for new
music production and innovation given our state’s history and impact on
culture.

This legislation will help encourage new sound production projects as well
as economic development to take place throughout the state and will have
a positive ripple effect on our economy. Though this credit will sunset at
the end of 2028, this will have positive and lasting impact for years to
come.

Thank you once again Chairman Blessing and members of the committee

for the opportunity to present this legislation to you today. | will be glad to
answer any questions at this time.

With God, all things are possible.



