Dear members of the Workforce Development Committee,

My name is Janos Jalics and | am a preschool teacher organizing with Cleveland DSA. | am
writing this testimony in opposition to Ohio HB 292, a bill that takes Ohio Investment in Israeli
Bonds and invests it into the Ohio Defense Fund. | have many concerns about this bill and |
hope that you do not pass it.

As you may know, this bill increases our reliance on Israeli bonds that are used to develop the
Israeli economy and its weapons. The problem is that the Israeli economy is failing with fruit
from Israeli markets being left to rot and Israeli tech leaving the country. Last month, Microsoft
fired the head of its Israeli branch over concerns of this branch spying on Palestinians through
Microsoft Azure Cloud. Now there's no functioning branch of Microsoft in Israel. The Israel
Innovation Authority’s 2026 High-Tech Status Report reported that tech companies are
increasingly employing workers outside of Israel. It used to be in 2019 that 69% of workers
employed by Israeli tech companies worked in Israel. Now it's 62%. Much of Israeli tech has
begun to migrate to Eastern Europe and the US. The fall of the Israeli economy has fallen so far
that its bonds degraded to the point that Ohio had to change its own investment rules to keep its
investments in Israel. This means that HB 292 is requiring Ohio to continue investment into the
failing Israeli economy.

Another concern of mine is how this Ohio defense fund will be used. It will be used to invest in
weapons technology, surveillance infrastructure, and the militarization of our various police
forces. Could we not use these funds and invest in our failing infrastructure? This defense fund
may be tied to Israeli bonds, but those bonds could not be bought without our tax dollars. Tax
dollars that are not being used to fix potholes, schools, healthcare, etc. | would rather have my
state taxes go to roads, schools, hospitals, libraries, or high-speed rail than into data centers,
security cameras, and our increasingly violent law enforcement.

My third concern is the ethics of Ohio investing money tied to Israeli bonds into the Ohio
Defense fund. This continues Ohio 's dependence on a nation that is unique in its enthusiasm
for warfare and genocide. We know that Israel helped drag the United States into war with Iran
and is guilty of killing hundreds of thousands of Palestinians. The war with Iran is increasingly
rising in cost while killing Iranians and American soldiers needlessly thrown into our imperial
meat grinder. We also know that Israel is using its technology to spy and kill while marketing its
tech as battle-tested. Israel created what myself and others call a test kitchen where they
surveil, confine, and Kkill a civilian population that is trapped in Gaza and the West Bank. Israel
uses this test kitchen to train our police officers, leading to increased cases of police racism and
police brutality.

| urge you to oppose HB 292 for these reasons.

Sincerely,

Janos Jalics



