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Chairman Eklund, thank you for giving me the opportunity to speak to Senate Bill 22.  As this bill is relatively simple, my testimony will be brief. 

Senate Bill 22 represents the 2016 tax conformity bill as supported and requested by the Ohio Department of Taxation. As you are probably already aware, periodically, the State of Ohio has a need to legislatively incorporate changes from the United States Internal Revenue Code into our own Ohio Revised Code. We must do this so that for tax filing purposes, the residents of the state of Ohio are able to receive all of the benefits allowed by the IRS and avoid additional complexity to an already overly complex tax system.
This year’s tax conformity bill is very simple: changing Ohio law to match federal law. The first of these changes ensure that Olympic and Paralympic athletes whose federal adjusted gross income is less than $1 million are not charged an income tax on the medals that they received representing our country at the Olympics. This will allow great Ohioans who represented all of us at the 2016 Summer Olympics to not be taxed on their achievements.  
Additionally, there are two other minor changes to the tax code that the Department of Taxation will be speaking on in more detail which include exemptions for small employers and disability severance payments for combat related injuries.

Finally, before you today is a technical amendment that was requested by LSC. 
Thank you for your time and attention, I am happy to answer any questions you may have.
