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Members of the Senate Primary and Secondary Education Committee

Thank you for the opportunity to provide interested party testimony on Ohio Senate Bill 1, regarding
teaching financial literacy in high school. My name is Brian Page and | am the Senior Director of
Partnerships and Advocacy for Next Gen Personal Finance (NGPF), a nonprofit organization that
partners with more than 40,000 teachers by providing relevant curriculum, effective professional
development and advocacy tools to increase access to this essential course. Our curriculum is used
by teachers that reach more than 70% of the high school population in the U.S. and in 2020 teachers
have completed around 120,000 hours of professional development provided by NGPF. All of this at
no cost to schools or districts as we are funded through an endowment created by one of our
co-founders. Prior to working with NGPF, | spent 15 years as a public school teacher at Reading High
School, where | was Ohio’s recipient of the 2011 Milken National Educator Award.

Our organization funds research each year to uncover who has access to financial education in more
than 10,000 schools in the United States. Currently, 29% of Ohio students attend a school that
ensures financial education for all. We are seeing an uptick nationally in the speed of adding such a
requirement. Over the past year, North Carolina passed a full-year requirement of personal finance
and economics with required professional development. In just the last year alone, in the midst of
the most challenging year in public education, more than 100 schools with 70,000 students
committed to providing this essential course to ALL of their students. Unfortunately, this uptick
outside of state mandates is uneven and is leaving students in low-income schools behind. More
specifically, of all the students who attend Title | eligible schools, only 1 in 50 students are required
to take a personal finance class to graduate.

We know from research that stronger requirements lead to graduates making better financial
decisions. | do realize that such research simply proves what to most is common sense, but it is
notable that the specific financial decisions we are referencing include:

a reduction of the likelihood of financial fragility (i.e. higher savings rates and more assets)
higher credit scores

lower delinquency rates

choosing lower interest rate credit products

a decrease in the likelihood of carrying a credit card balance

an increase in applications for need-based aid for college



We believe that every high school student deserves the opportunity to be financially capable. Such a
requirement is in the best interests of the state because it will lead to a more economically
prosperous populace. The specifics of financial literacy legislation varies from state to state.
Although we cannot dive into the details of such specifics, we can stand behind financial literacy
requirements that we know from research effectively leads to more financially capable graduates,
requirements which would include passing a minimum full semester class devoted entirely to
personal finance taught by a highly prepared teacher. Research from organizations such as NEFE
shows that the most effective instruction is delivered by teachers who:

have proven content expertise

are trained to provide evidence-based pedagogy

are capable of identifying or developing a high-quality curriculum

deliver the instruction as a primary content area (i.e. multiple bells throughout the day)

teach the class to students who are old enough to take action with what they are learning

Speaking from personal experience, | can tell you with great confidence that a semester-long
personal finance class taught by a highly prepared teacher changes the lives of students. Many of
our students rely upon schools as their only hope for the financial survival skills they need to make
life-altering decisions right now. Take for instance a past student of mine Kirsten Brenner, the
daughter of a single parent.

Early in my career, a news crew was covering what was happening in our personal finance class.
While Kirsten was being interviewed, she was asked how she was using what she was learning in
class. To my disbelief, the first thing she said on camera was that she was “using what she was
learning in personal finance to help her mother avoid bankruptcy.” | later learned that what Kirsten
did for her mother is not uncommon. Multiple studies have found that personal finance leads to a
“trickle-up effect”. Kirsten eventually graduated from college debt-free, has an excellent credit
score, and volunteers for Junior Achievement to share her personal finance wisdom with high school
students.

The singular choices often made as high school students such as deciding how much to pay or
borrow for college, turning 18, and beginning to build a credit score, or investing for retirement will
have compounding effects for the rest of their lives. And as a parent myself, | simply lack the
dedicated time | had in the classroom as a teacher to empower my own children to be fully
financially literate; | need my local district as an educational partner.

| thank you again for the opportunity to provide interested party testimony. | welcome the chance to
answer any questions that you may have at this time.
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