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135th General Assembly
Regular Session Sub. H. B. No. 3
2023-2024
A BILL

To amend sections 5703.21, 5713.03, 5715.01,
5725.98, 5726.98, 5729.98, and 5747.98 and to
enact sections 175.16, 5713.031, 5725.36,
5726.58, 5729.19, and 5747.85 of the Revised
Code to authorize a nonrefundable tax credit for
the construction or rehabilitation of certain
federally subsidized rental housing and to
authorize a uniform method for the tax valuation

of most such housing.

BE IT ENACTED BY THE GENERAL ASSEMBLY OF THE STATE OF OHIO:

Section 1. That sections 5703.21, 5713.03, 5715.01,
5725.98, 5726.98, 5729.98, and 5747.98 be amended and sections
175.16, 5713.031, 5725.36, 5726.58, 5729.19, and 5747.85 of the

Revised Code be enacted to read as follows:

Sec. 175.16. (A) As used in this section:

(1) "Federal credit" means the tax credit authorized under

section 42 of the Internal Revenue Code.

(2) "Credit period," "qualified low-income building," and
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"gualified basis" have the same meanings as in section 42 of the

Internal Revenue Code.

(3) "Qualified project" means a gqualified low-income

building that is located in Ohio, is placed in service on or

after January 1, 2023, and for which the director reserves a tax

credit under division (B) of this section before January 1,

2029.

(4) "Pass-through entity" has the same meaning as in

section 5733.04 of the Revised Code.

(5) "Project owner" means a person holding a fee simple

interest or a leasehold interest pursuant to a ground lease in

the land on which a gqualified project sits.

(6) "Reserved credit amount" means the amount determined

by the director and stipulated in the notice sent to each owner

of a gqualified project under division (B) of this section.

(7) "Annual credit amount" means the amount computed by

the director under division (D) of this section prior to issuing

an eligibility certificate.

(8) "Egquity owner" means a direct or indirect owner of a

project owner, provided the project owner is a pass-through

entity, as determined under applicable state law governing such

an entity.

(9) "Person" has the same meaning as in section 5701.01 of

the Revised Code.

(10) "Eligibility certificate" means a certificate issued

by the director to each owner of a gualified project under

division (D) of this section stating the amount of credit that

may be claimed for each vear of the credit period.
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(11) "Qualified allocation plan" means the plan developed

by the Ohio housing finance agency, as required under section

175.06 of the Revised Code, for evaluating and selecting

projects for the federal credit pursuant to the mandates and

requirements within section 42 of the Internal Revenue Code.

(12) "Internal Revenue Code" has the same meaning as in

section 5747.01 of the Revised Code.

(13) "Pass—-through certification" means a writing

submitted with a project owner's applicable return or report

pursuant to division (F) (2) of this section.

(14) "Designated reporter" means the project owner or one

of the project owner's equity owners designated pursuant to

division (I) (1) of this section.

(15) "Director" means the executive director of the Ohio

housing finance agency.

(B) Except as otherwise provided by this division, the

director, upon allocating a federal credit and issuing a binding

reservation or letter of eligibility, pursuant to the Ohio

housing finance agency's qualified allocation plan, for a

gqualified low—-income building that is located in this state and

placed in service on or after January 1, 2023, may reserve a tax

credit under this section for the project owners so long as

doing so will not result in exceeding the annual credit cap

prescribed by division (C) of this section. The director shall

not reserve a tax credit under this section after January 1,

2029.

The director shall send written notice of the reservation

to each project owner. The notice shall state the aggregate

credit amount reserved for all vyears of the qualified project's
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credit period and stipulate that receipt of the credit is

contingent upon issuance of an eligibility certificate.

The agency shall determine the credit amount reserved for

ceach qualified project. The reserved credit amount shall not

exceed the amount necessary, when combined with the federal

credit, to ensure the financial feasibility of the gualified

project.

(C) The aggregate amount of credits reserved by the

director under division (B) of this section in a fiscal year

shall not exceed the sum of (1) five hundred million dollars,

(2) the amount, if any, by which the credit cap prescribed by

this division for the preceding fiscal yvear exceeds the credits

reserved by the director in that vear, and (3) the amount of tax

credits recaptured and collected pursuant to an assessment

issued by the tax commissioner or superintendent of insurance or

otherwise disallowed under division (G) of this section in the

preceding fiscal year.

For the purpose of computing and determining compliance

with the credit cap prescribed by this division, the credit

amount reserved for the project owners of a gualified project is

the full amount for all vears of the gualified project's credit

period.

(D) Immediately after approving the final cost

certification for a gualified project for which a tax credit

under this section is reserved, or upon otherwise determining

the gqualified basis of the qualified project and the date it was

placed into service as required by section 42 (m) of the Internal

Revenue Code, the director shall compute the annual credit

amount and issue an eligibility certificate to each project

owner. The director shall send copies of all eligibility
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certificates issued each calendar vear to the tax commissioner 105
and the superintendent of insurance. 106

The annual credit amount shall equal the lesser of the 107
following: 108

(1) The amount of the federal credit that would be awarded 109
to the owners of the gqualified project for the first year of the 110
credit period if not for the adjustment required under section 111
42 (f) (2) of the Internal Revenue Code; 112

(2) One-tenth of the reserved credit amount stated in the 113
notice issued under division (B) of this section. 114

(E) Fach eligibility certificate shall state the annual 115
credit amount, the years that comprise the credit period, the 116
name, address, and taxpavyer identification number of each 117
project owner, the date the certificate is issued, a unique 118
identifying number, and any additional information prescribed by 119
a rule adopted under division (H) of this section. A project 120
owner, if the project owner is a pass-through entity shall 121
provide a copy of the eligibility certificate to each equity 122
owner that has been allocated a credit under division (F) (2) of 123
this section. 124

(F) (1) For each vear of a qualified project's credit 125
period, the project owner or an equity owner may claim a 126
nonrefundable credit against the tax imposed by section 5725.18, 127
5726.02, 5729.03, 5729.06, or 5747.02 of the Revised Code equal 128
to all or a portion of the annual credit amount stated on the 129
eligibility certificate. The credit shall be claimed in the 130
manner prescribed by section 5725.36, 5726.58, 5729.19, or 131
5747.85 of the Revised Code, as applicable. 132

(2) If a project owner is a pass—-through entity, the 133
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annual credit amount for any vear of a qualified project's 134
credit period may be allocated by the project owner among one or 135
more equity owners, and any such equity owner that is itself a 136
pass—-through entity may reallocate its portion of a credit to 137
its own equity owners, as described in division (F) (5) of this 138
section, and may be applied by those equity owners against more 139
than one tax over more than one calendar year, tax year, taxable 140
yvear, or tax period, but the total credits claimed in connection 141
with that vear of the gualified project's credit period by all 142
project owners and equity owners against all taxes over all 143
calendar vyears, tax vears, taxable vears, and tax periods, shall 144
not exceed the annual credit amount stated on the eligibility 145
certificate. 146

A project owner or equity owner that is a pass-through 147
entity that allocates a credit to its equity owners under this 148
division shall 1ist, in a writing submitted with the project 149
owner's or equity owner's applicable return or report, the 150
amount of the credit reflected on the eligibility certificate 151
that is allocated to each equity owner. 152

(3) A project owner or equity owner may claim the credit 153
authorized by division (F) (1) of this section for a calendar 154
year, tax vyear, taxable year, or tax period that ends after the 155
date the qualified project is placed into service but for which 156
the project owner or equity owner files its original tax return 157
or report claiming the credit before the director issues the 158
project owner an eligibility certificate under division (D) of 159
this section. If a credit is claimed before an eligibility 160
certificate is issued, the project owner or equity owner 1ol
claiming the credit may claim an amount that is not more than 162
one-tenth of the reserved credit amount. After the eligibility 163

certificate is issued, if the annual credit amount is different 164
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than one-tenth of the reserved credit amount, the project owner

or equity owner that claimed a tax credit under division (F) (3)

of this section shall reconcile that difference through filing

an amended tax return or report under Chapter 5725., 5726.,

5729., or 5747. of the Revised Code, as applicable.

(4) A project owner or equity owner that claims or

allocates a tax credit under division (F) (1) or (2) of this

section shall submit a copy of the eligibility certificate with

the project owner's or equity owner's tax return or report. A

project owner or equity owner that claims or allocates a credit

under division (F) (3) of this section shall submit a copy of the

notice stating the reserved credit amount, issued under division

(B) of this section with the project owner's or equity owner's

tax return or report. Upon request of the tax commissioner or

the superintendent of insurance, any project owner or equity

owner claiming a tax credit under this section shall provide the

commissioner or superintendent other documentation that may be

necessary to verify that the project owner or equity owner is

entitled to the credit.

(5) A project owner that is a pass—-through entity may

allocate the credit authorized by this section to its equity

owners, and any such equity owner that is itself a pass-through

entity may reallocate its portion of a credit to its own equity

owners, under division (F) (2) of this section in any manner

agreed to by such persons regardless of whether such equity

owners are eligible for an allocation of the federal credit,

whether the allocation of the credit under the terms of the

agreement has substantial economic effect within the meaning of

section 704 (b) of the Internal Revenue Code, and whether any

such person is deemed a partner of the project owner or equity

owner for federal income tax purposes as long as the equity
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owner acquired its ownership interest prior to claiming the 196
credit. The allocation shall be allowed without regard to any 197
provision of the Internal Revenue Code, or requlation 198
promulgated pursuant to it, that may be interpreted as contrary 199
to the allocation, including, without limitation, the treatment 200
of the allocation as a disguised sale. 201

(6) An equity owner may assign all or any part of its 202
interest in a qualified project, including its interest in the 203
tax credits authorized by this section, to one or more other 204
equity owners, in whole or in part, one or more times, and each 205
assignee shall be able to claim the credit so long as its 206
interest is acgquired prior to the filing of its tax return or 207
report or amended tax return or report claiming the credit and 208
the equity owner's ownership interest is identified in the 209
report required by division (I) of this section. Each equity 210
owner to whom the right to claim a tax credit authorized by this 211
section is assigned shall provide the designated reporter with 212
evidence of that transfer so the designated reporter may 213
identify the transferee in the report required by division (I) 214
of this section. 215

(G) If any portion of the federal credit allocated to a 216
qualified project is recaptured under section 42(j) of the 217
Internal Revenue Code or is otherwise disallowed, the director 218
shall recapture a proportionate amount of the tax credit claimed 219
pursuant to this section in connection with the same gqualified 220
project. 221

If the director determines to recapture such a tax credit, 222
the director shall certify the name of each project owner and 223
the amount to be recaptured to the tax commissioner and to the 224

superintendent of insurance. The commissioner or superintendent 225




Sub. H. B. No. 3
I_135_0648-2

shall determine the taxpayer or taxpayers that claimed the

credit, the tax against which the credit was claimed, and the

amount to be recaptured and make an assessment against the

taxpaver or taxpavers under Chapter 5725., 5726., 5729., or

5747. of the Revised Code, as applicable, for the amount of the

tax credit to be recaptured. The time limitations on assessments

under those chapters do not bar an assessment made under this

division. Nothing in this section shall prohibit an assessment

that otherwise may be timely made by law.

(H) The director, in consultation with the tax

commissioner and the superintendent of insurance, shall adopt

any rules necessary to implement this section in accordance with

Chapter 119. of the Revised Code. Notwithstanding any provision

of section 121.95 of the Revised Code to the contrary, a

regulatory restriction contained in a rule adopted under

division (H) of this section is not subject to sections 121.95

to 121.953 of the Revised Code.

(I) (1) Each proiject owner shall designate itself or one of

its equity owners as designated reporter. The designation shall

be made to the tax commissioner and superintendent of insurance

at the time and in the manner prescribed by the commissioner and

superintendent.

(2) For each calendar vear, a designated reporter shall

provide the tax commissioner and the superintendent of

insurance, at the time and in the form prescribed by the tax

commissioner in consultation with the superintendent of

insurance, a summary report of all pass—-through certifications

issued, and assignment notifications received pursuant to

division (F) (6) of this section, in connection with a gqualified

project. The report shall contain all of the following:

Page 9

226
227
228
229
230
231
232
233
234

235
236
237
238
239
240
241
242

243
244
245
246
247

248
249
250
251
252
253
254
255



Sub. H. B. No. 3
I_135_0648-2

(a) The name, address, and taxpayer identification number

of each equity owner that has been allocated a portion of the

annual credit awarded by the eligibility certificate for that

year;

(b) The amount of the annual credit allocated to each such

equity owner for such yvear and the tax against which the credit

will be claimed;

(c) The total of the amounts listed for each eguity owner

under division (I) (1) (b) of this section;

(d) The annual credit amount.

(3) A designated reporter shall notify the tax

commissioner and the superintendent of insurance of any changes

to the information reported in division (I) (2) of this section

in the time and manner prescribed by the commissioner and

superintendent.

(4) No credit allocated under this section may be claimed

by an equity owner for a vear unless that equity owner and the

amount of the credit allocated to that owner appear on the

report required by division (I) (1) of this section for that

year.

(J) The Ohio housing finance agency shall disclose to the

tax commissioner and the superintendent of insurance any

information in the possession of the agency that is necessary to

ensure compliance with the laws of this state governing taxation

and to verify information reported to the agency, commissioner,

or superintendent pursuant to this section.

Sec. 5703.21. (A) Except as provided in divisions (B) and
(C) of this section, no agent of the department of taxation,

except in the agent's report to the department or when called on
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to testify in any court or proceeding, shall divulge any
information acquired by the agent as to the transactions,
property, or business of any person while acting or claiming to
act under orders of the department. Whoever violates this
provision shall thereafter be disqualified from acting as an
officer or employee or in any other capacity under appointment

or employment of the department.

(B) (1) For purposes of an audit pursuant to section 117.15
of the Revised Code, or an audit of the department pursuant to
Chapter 117. of the Revised Code, or an audit, pursuant to that
chapter, the objective of which is to express an opinion on a
financial report or statement prepared or issued pursuant to
division (A) (7) or (9) of section 126.21 of the Revised Code,
the officers and employees of the auditor of state charged with
conducting the audit shall have access to and the right to
examine any state tax returns and state tax return information
in the possession of the department to the extent that the
access and examination are necessary for purposes of the audit.
Any information acquired as the result of that access and
examination shall not be divulged for any purpose other than as
required for the audit or unless the officers and employees are
required to testify in a court or proceeding under compulsion of
legal process. Whoever violates this provision shall thereafter
be disqualified from acting as an officer or employee or in any
other capacity under appointment or employment of the auditor of

state.

(2) For purposes of an internal audit pursuant to section
126.45 of the Revised Code, the officers and employees of the
office of internal audit in the office of budget and management
charged with directing the internal audit shall have access to

and the right to examine any state tax returns and state tax
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return information in the possession of the department to the 316
extent that the access and examination are necessary for 317
purposes of the internal audit. Any information acquired as the 318
result of that access and examination shall not be divulged for 319
any purpose other than as required for the internal audit or 320
unless the officers and employees are required to testify in a 321
court or proceeding under compulsion of legal process. Whoever 322
violates this provision shall thereafter be disqualified from 323
acting as an officer or employee or in any other capacity under 324
appointment or employment of the office of internal audit. 325

(3) As provided by section 6103 (d) (2) of the Internal 326
Revenue Code, any federal tax returns or federal tax information 327
that the department has acquired from the internal revenue 328
service, through federal and state statutory authority, may be 329
disclosed to the auditor of state or the office of internal 330
audit solely for purposes of an audit of the department. 331

(4) For purposes of Chapter 3739. of the Revised Code, an 332
agent of the department of taxation may share information with 333
the division of state fire marshal that the agent finds during 334
the course of an investigation. 335

(C) Division (A) of this section does not prohibit any of 336
the following: 337

(1) Divulging information contained in applications, 338
complaints, and related documents filed with the department 339
under section 5715.27 of the Revised Code or in applications 340
filed with the department under section 5715.39 of the Revised 341
Code; 342

(2) Providing information to the office of child support 343

within the department of job and family services pursuant to 344
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section 3125.43 of the Revised Code;

(3) Disclosing to the motor vehicle repair board any
information in the possession of the department that is
necessary for the board to verify the existence of an
applicant's valid vendor's license and current state tax

identification number under section 4775.07 of the Revised Code;

(4) Providing information to the administrator of workers'
compensation pursuant to sections 4123.271 and 4123.591 of the

Revised Code;

(5) Providing to the attorney general information the
department obtains under division (J) of section 1346.01 of the

Revised Code;

(6) Permitting properly authorized officers, employees, or
agents of a municipal corporation from inspecting reports or
information pursuant to section 718.84 of the Revised Code or

rules adopted under section 5745.16 of the Revised Code;

(7) Providing information regarding the name, account
number, or business address of a holder of a vendor's license
issued pursuant to section 5739.17 of the Revised Code, a holder
of a direct payment permit issued pursuant to section 5739.031
of the Revised Code, or a seller having a use tax account
maintained pursuant to section 5741.17 of the Revised Code, or
information regarding the active or inactive status of a
vendor's license, direct payment permit, or seller's use tax

account;

(8) Releasing invoices or invoice information furnished
under section 4301.433 of the Revised Code pursuant to that

section;

(9) Providing to a county auditor notices or documents
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concerning or affecting the taxable value of property in the
county auditor's county. Unless authorized by law to disclose
documents so provided, the county auditor shall not disclose

such documents;

(10) Providing to a county auditor sales or use tax return

or audit information under section 333.06 of the Revised Code;

(11) Subject to section 4301.441 of the Revised Code,
disclosing to the appropriate state agency information in the
possession of the department of taxation that is necessary to
verify a permit holder's gallonage or noncompliance with taxes

levied under Chapter 4301. or 4305. of the Revised Code;

(12) Disclosing to the department of natural resources
information in the possession of the department of taxation that
is necessary for the department of taxation to verify the
taxpayer's compliance with section 5749.02 of the Revised Code
or to allow the department of natural resources to enforce

Chapter 1509. of the Revised Code;

(13) Disclosing to the department of job and family
services, industrial commission, and bureau of workers'
compensation information in the possession of the department of
taxation solely for the purpose of identifying employers that
misclassify employees as independent contractors or that fail to
properly report and pay employer tax liabilities. The department
of taxation shall disclose only such information that is
necessary to verify employer compliance with law administered by

those agencies.

(14) Disclosing to the Ohio casino control commission
information in the possession of the department of taxation that

is necessary to verify a casino operator's or sports gaming
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proprietor's compliance with section 5747.063, 5753.02, or

5753.021 of the Revised Code and sections related thereto;

(15) Disclosing to the state lottery commission
information in the possession of the department of taxation that
is necessary to verify a lottery sales agent's compliance with

section 5747.064 of the Revised Code.

(16) Disclosing to the department of development
information in the possession of the department of taxation that
is necessary to ensure compliance with the laws of this state
governing taxation and to verify information reported to the
department of development for the purpose of evaluating
potential tax credits, tax deductions, grants, or loans. Such
information shall not include information received from the
internal revenue service the disclosure of which is prohibited
by section 6103 of the Internal Revenue Code. No officer,
employee, or agent of the department of development shall
disclose any information provided to the department of
development by the department of taxation under division (C) (16)
of this section except when disclosure of the information is
necessary for, and made solely for the purpose of facilitating,
the evaluation of potential tax credits, tax deductions, grants,

or loans.

(17) Disclosing to the department of insurance information
in the possession of the department of taxation that is
necessary to ensure a taxpayer's compliance with the
requirements with any tax credit administered by the department
of development and claimed by the taxpayer against any tax
administered by the superintendent of insurance. No officer,
employee, or agent of the department of insurance shall disclose

any information provided to the department of insurance by the
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department of taxation under division (C) (17) of this section.

(18) Disclosing to the division of liquor control
information in the possession of the department of taxation that
is necessary for the division and department to comply with the
requirements of sections 4303.26 and 4303.271 of the Revised

Code.

(19) Disclosing to the department of education, upon that
department's request, information in the possession of the
department of taxation that is necessary only to verify whether
the family income of a student applying for or receiving a
scholarship under the educational choice scholarship pilot
program is equal to, less than, or greater than the income
thresholds prescribed by section 3310.032 of the Revised Code.
The department of education shall provide sufficient information
about the student and the student's family to enable the

department of taxation to make the verification.

(20) Disclosing to the Ohio rail development commission
information in the possession of the department of taxation that
is necessary to ensure compliance with the laws of this state
governing taxation and to verify information reported to the
commission for the purpose of evaluating potential grants or
loans. Such information shall not include information received
from the internal revenue service the disclosure of which is
prohibited by section 6103 of the Internal Revenue Code. No
member, officer, employee, or agent of the Ohio rail development
commission shall disclose any information provided to the
commission by the department of taxation under division (C) (20)
of this section except when disclosure of the information is
necessary for, and made solely for the purpose of facilitating,

the evaluation of potential grants or loans.
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(21) Disclosing to the state racing commission information
in the possession of the department of taxation that is
necessary for verification of compliance with and for
enforcement and administration of the taxes levied by Chapter
3769. of the Revised Code. Such information shall include
information that is necessary for the state racing commission to
verify compliance with Chapter 3769. of the Revised Code for the
purposes of issuance, denial, suspension, or revocation of a
permit pursuant to section 3769.03 or 3769.06 of the Revised
Code and related sections. Unless disclosure is otherwise
authorized by law, information provided to the state racing
commission under this section remains confidential and is not
subject to public disclosure pursuant to section 3769.041 of the

Revised Code.

(22) Disclosing to the state fire marshal information in
the possession of the department of taxation that is necessary
for the state fire marshal to verify the compliance of a
licensed manufacturer of fireworks or a licensed wholesaler of
fireworks with section 3743.22 of the Revised Code. No officer,
employee, or agent of the state fire marshal shall disclose any
information provided to the state fire marshal by the department

of taxation under division (C) (22) of this section.

(23) Disclosing to the department of job and family
services information in the possession of the department of

taxation for either of the following purposes:

(a) Making a determination under section 4141.28 of the

Revised Code;

(b) Verifying an individual's eligibility for a federal

program described in section 4141.163 of the Revised Code.
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Such information shall not include information received
from the internal revenue service the disclosure of which is

prohibited by section 6103 of the Internal Revenue Code.

(24) Disclosing to the Ohio housing finance agency

information in the possession of the department of taxation that

is necessary to ensure compliance with the laws of this state

governing taxation and to verify information reported to the

Ohio housing finance agency relating to any tax credit

administered by the Ohio housing finance agency.

Such information shall not include information received

from the internal revenue service the disclosure of which is

prohibited by section 6103 of the Internal Revenue Code.

No officer, employee, or agent of the Ohio housing finance

agency shall disclose any information provided to the Ohio

housing finance agency by the department of taxation under

division (C) (24) of this section.

Sec. 5713.03. +A)—The county auditor, from the best
sources of information available, shall determine, as nearly as
practicable, the true value of the fee simple estate, as if
unencumbered but subject to any effects from the exercise of
police powers or from other governmental actions, of each
separate tract, lot, or parcel of real property and of
buildings, structures, and improvements located thereon and the
current agricultural use value of land valued for tax purposes
in accordance with section 5713.31 of the Revised Code, in every
district, according to the rules prescribed by this chapter and
section 5715.01 of the Revised Code, and in accordance with the
uniform rules and methods of valuing and assessing real property
as adopted, prescribed, and promulgated by the tax commissioner.

The auditor shall determine the taxable value of all real
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property by reducing its true or current agricultural use value
by the percentage ordered by the commissioner. In determining
the true value of any tract,
this section, if such tract,

of an arm's length sale between a willing seller and a willing

buyer within a reasonable length of time, either before or after

the tax lien date, the auditor may consider the sale price of

such tract, lot, or parcel to be the true value for taxation

purposes. However, the sale price in an arm's length transaction

between a willing seller and a willing buyer shall not be
considered the true value of the property sold if subsequent to

the sale:

++—(A) The tract, lot, or parcel of real estate loses

value due to some casualty;
+2+—(B) An improvement is added to the property.

Nothing in this section or section 5713.01 of the Revised
Code and no rule adopted under section 5715.01 of the Revised
Code shall require the county auditor to change the true value
in money of any property in any year except a year in which the
tax commissioner is required to determine under section 5715.24
of the Revised Code whether the property has been assessed as

required by law.

(D RD PRI N NS S PAEITE 1o (D) 1o P I SN =1 PG TR SR e
\E = TOoLroooirc co O v oLt OIT ¥ 2V Or—CTcirro ot tCTTO0TT7 CIT couTrrcy
PEPNIEIE S EVSIE 2V Aot EV N I + 1 EIEV £ £V 1 EENEV N NANE S S TR 2NN S 2
oo T cOoOTr Ity OCTcCTTIirTiT CIT cCLrotc (S Or—TTCor pTroptCrcy cirac Lo
PEENEE S £ PNEE TN B A = AN B NS EEENDDER 1 2 PRV I I SRR NS VN N =
Porc— O uorrrtCO TOw TrComc—ooasTIitrg oo CTreaTrT—PpTroJteT
=1 1 £ £ 1 ] BN N 1 1
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lot, or parcel of real estate under

lot, or parcel has been the subject
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+c3—The county auditor shall adopt and use a real property
record approved by the commissioner for each tract, lot, or
parcel of real property, setting forth the true and taxable
value of land and, in the case of land valued in accordance with
section 5713.31 of the Revised Code, its current agricultural
use value, the number of acres of arable land, permanent pasture
land, woodland, and wasteland in each tract, lot, or parcel. The
auditor shall record pertinent information and the true and
taxable value of each building, structure, or improvement to
land, which value shall be included as a separate part of the

total value of each tract, lot, or parcel of real property.

Sec. 5713.031. (A) As used in this section, "federally

subsidized residential rental property" means property to which

one or more of the following apply:

(1) Tt is part of a gualified low-income housing proiject,

during its compliance period, as those terms are defined in

section 42 of the Internal Revenue Code.

(2) It receives assistance pursuant to section 202 of the

"Housing Act of 1959," 12 U.S.C. 1701g, and remains restricted

pursuant to that section.

(3) Property that receives assistance pursuant to Section

811 of the "Cranston-Gonzalez National Affordable Housing Act,"

42 U.S.C. 8013, and remains restricted pursuant to that section;

(4) Property that receives project-based assistance

pursuant to section 8 of the "United States Housing Act of

1937," 42 U.S.C. 1437f, and remains restricted pursuant to that

section;

Page 20

551
552

553
554
555
556
557
558
559
560
561
562
563

564
565
566

567
568
569

570
571
572

573
574
575

576
577
578
579



Sub. H. B. No. 3
I_135_0648-2

(5) Property that receives assistance pursuant to section

515 of the "Housing Act of 1949," 42 U.S.C. 1485, and remains

restricted pursuant to that section;

(6) Property that receives assistance pursuant to section

538 of the "Housing Act of 1949," 42 U.S.C. 1490p-2, and remains

restricted pursuant to that section;

(7) Property that receives assistance pursuant to section

521 of the "Housing Act of 1949," 42 U.S.C. 1490a, and remains

restricted pursuant to that section;

(B) An owner of federally subsidized residential rental

property shall file with the county auditor of the county in

which the property is located the following information from the

preceding calendar vear:

(1) The operating income of the property which shall

include gross potential rent and any income derived from other

sSources;

(2) The operating expenses of the property including any

losses due to vacancy or unpaid rental amounts. Real property

taxes, depreciation, and amortization expenses shall be excluded

or otherwise listed separately from other operating expenses.

(3) The amount of contribution to any repair or

replacement reserve funds related to the property.

(C) The information required under division (B) of this

section shall be filed by the owner both before the property is

placed in service and after the commencement of the property's

operations, and each following year on or before the thirty-

first day of January.

(D) The county auditor shall use the information submitted
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under this section to determine the valuation of the property

pursuant to rules adopted under division (A) (4) of section

5715.01 of the Revised Code.

(E) Anvy information submitted under this section is not a

public record for purposes of section 149.43 of the Revised

Code.

Sec. 5715.01. (A) The tax commissioner shall direct and
supervise the assessment for taxation of all real property. The
commissioner shall adopt, prescribe, and promulgate rules for
the determination of true value and taxable value of real
property by uniform rule for such values and for the
determination of the current agricultural use value of land

devoted exclusively to agricultural use.

(1) The uniform rules shall prescribe methods of
determining the true value and taxable value of real property.
The rules shall provide that in determining the true value of
lands or improvements thereon for tax purposes, all facts and
circumstances relating to the value of the property, its
availability for the purposes for which it is constructed or
being used, its obsolete character, if any, the income capacity
of the property, if any, and any other factor that tends to
prove its true value shall be used. In determining the true
value of minerals or rights to minerals for the purpose of real
property taxation, the tax commissioner shall not include in the
value of the minerals or rights to minerals the value of any
tangible personal property used in the recovery of those

minerals.

(2) The uniform rules shall prescribe the method for
determining the current agricultural use value of land devoted

exclusively to agricultural use, which method shall reflect
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standard and modern appraisal techniques that take into
consideration the productivity of the soil under normal
management practices, typical cropping and land use patterns,
the average price patterns of the crops and products produced
and the typical production costs to determine the net income

potential to be capitalized, and other pertinent factors.

In determining the agricultural land capitalization rate
to be applied to the net income potential from agricultural use,
the commissioner shall use standard and modern appraisal
techniques. In calculating the capitalization rate for any year,
the commissioner shall comply with both of the following

requirements:

(a) The commissioner shall use an equity yield rate equal
to the greater of (i) the average of the total rates of return
on farm equity for the twenty-five most recent years for which
those rates have been calculated and published by the United
States department of agriculture economic research service or
another published source or (ii) the loan interest rate the
commissioner uses for that year to calculate the capitalization

rate;

(b) The commissioner shall assume that the holding period
for agricultural land is twenty-five years for the purpose of
computing buildup of equity or appreciation with respect to that

land.

The commissioner shall add to the overall capitalization
rate a tax additur. The sum of the overall capitalization rate
and the tax additur shall represent as nearly as possible the
rate of return a prudent investor would expect from an average
or typical farm in this state considering only agricultural

factors.
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The commissioner shall annually determine and announce the
overall capitalization rate, tax additur, agricultural land
capitalization rate, and the individual components used in
computing such amounts in a determination, finding, computation,
or order of the commissioner published simultaneously with the
commissioner's annual publication of the per-acre agricultural

use values for each soil type.

(3) Notwithstanding any other provision of this chapter
and Chapter 5713. of the Revised Code, the current agricultural
use value of land devoted exclusively to agricultural use shall

equal the following amounts for the years specified:

(a) In counties that undergo a reappraisal or triennial
update in 2017, the current agricultural use value of the land
for each of the 2017, 2018, and 2019 tax years shall equal the

sum of the following amounts:

(1) The current agricultural use value of the land for
that tax year, as determined under this section and section
5713.31 of the Revised Code, and rules adopted pursuant those
sections, without regard to the adjustment under division (A) (3)

(a) (1i1) of this section;

(ii) One-half of the amount, if any, by which the value of
the land for the 2016 tax year, as determined under this
section, section 5713.31 of the Revised Code, and the rules
adopted pursuant those sections and issued by the tax
commissioner for counties undergoing a reappraisal or triennial
update in the 2016 tax year, exceeds the value determined under

division (A) (3) (a) (1) of this section.

(b) In counties that undergo a reappraisal or triennial

update in 2018, the current agricultural use value of the land
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for each of the 2018, 2019, and 2020 tax years shall equal the

sum of the following amounts:

(1) The current agricultural use value of the land for
that tax year, as determined under this section and section
5713.31 of the Revised Code, and rules adopted pursuant those
sections, without regard to the adjustment under division (A) (3)

(b) (11) of this section;

(ii) One-half of the amount, if any, by which the value of
the land for the 2017 tax year, as determined under this
section, section 5713.31 of the Revised Code, and the rules
adopted pursuant those sections and issued by the tax
commissioner for counties undergoing a reappraisal or triennial
update in the 2017 tax year, exceeds the value determined under

division (A) (3) (b) (1) of this section.

(c) In counties that undergo a reappraisal or triennial
update in 2019, the current agricultural use value of the land
for each of the 2019, 2020, and 2021 tax years shall equal the

sum of the following amounts:

(1) The current agricultural use value of the land for
that tax year, as determined under this section and section
5713.31 of the Revised Code, and rules adopted pursuant those
sections, without regard to the adjustment under division (A) (3)

(c) (1i1) of this section;

(ii) One-half of the amount, if any, by which the wvalue of
the land for the 2018 tax year, as determined under this
section, section 5713.31 of the Revised Code, and the rules
adopted pursuant those sections and issued by the tax
commissioner for counties undergoing a reappraisal or triennial

update in the 2018 tax year, exceeds the value determined under

Page 25

697
698

699
700
701
702
703

704
705
706
707
708
709
710

711
712
713
714

715
716
717
718
719

720
721
722
723
724
725



Sub. H. B. No. 3
I_135_0648-2

division (A) (3) (¢) (1) of this section.

(4) The uniform rules shall prescribe the method for

determining the value of federally subsidized residential rental

property through the use of a formula that accounts for the

following factors:

(a) One or two vears of operating income of the property,

which includes gross potential rent and any income derived from

other sources as reported by the property owner to the county

auditor under section 5713.031 of the Revised Code;

(b) Operating expenses of the property as reported by the

property owner to the county auditor under section 5713.031 of

the Revised Code. Operating expenses shall include an allowance

for vacancy losses, which shall be presumed to be four per cent

of gross potential rent, unpaid rent losses, which shall be

presumed to be three per cent of gross potential rent, and

repalr or replacement reserve fund contributions, which shall be

presumed to be five per cent of gross potential rent. These

presumptive amounts may be exceeded with evidence demonstrating

the actual expenses of the property. Real property taxes,

depreciation, and amortization expenses shall be excluded from

operating expenses.

(c) A market-appropriate, uniform capitalization rate plus

a tax additur accounting for the real property tax rate of the

property's location.

The uniform rules shall also prescribe a minimum total

value for federally subsidized residential rental property of

one hundred fifty per cent of the property's unimproved land

value. The formula and other rules adopted by the commissioner

pursuant to this division shall comply with Ohio Constitution,
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Article XII, Section 2.

As used in division (A) (4) of this section, "federally

subsidized residential rental property" has the same meaning as

in section 5713.031 of the Revised Code.

(B) The taxable value shall be that per cent of true wvalue
in money, or current agricultural use value in the case of land
valued in accordance with section 5713.31 of the Revised Code,
the commissioner by rule establishes, but it shall not exceed
thirty-five per cent. The uniform rules shall also prescribe
methods of making the appraisals set forth in section 5713.03 of
the Revised Code. The taxable value of each tract, lot, or
parcel of real property and improvements thereon, determined in
accordance with the uniform rules and methods prescribed
thereby, shall be the taxable value of the tract, lot, or parcel
for all purposes of sections 5713.01 to 5713.26, 5715.01 to
5715.51, and 5717.01 to 5717.06 of the Revised Code. County
auditors shall, under the direction and supervision of the
commissioner, be the chief assessing officers of their
respective counties, and shall list and value the real property
within their respective counties for taxation in accordance with
this section and sections 5713.03 and 5713.31 of the Revised
Code and with such rules of the commissioner. There shall also
be a board in each county, known as the county board of
revision, which shall hear complaints and revise assessments of

real property for taxation.

(C) The commissioner shall neither adopt nor enforce any
rule that requires true value for any tax year to be any value
other than the true value in money on the tax lien date of such
tax year or that requires taxable value to be obtained in any

way other than by reducing the true value, or in the case of
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land valued in accordance with section 5713.31 of the Revised
Code, its current agricultural use value, by a specified,

uniform percentage.

Sec. 5725.36. (A) Terms used in this section have the same

meanings as in section 175.16 of the Revised Code.

(B) There is allowed a nonrefundable tax credit against

the tax imposed by section 5725.18 of the Revised Code for a

domestic insurance company that is allocated a credit issued by

the executive director of the Ohio housing finance agency under

section 175.16 of the Revised Code. The credit equals the amount

allocated to such company for the calendar vear and reported by

the designated reporter on the form prescribed by division (I)

of section 175.16 of the Revised Code.

The credit authorized in this section shall be claimed in

the order required under section 5725.98 of the Revised Code. If

the amount of a credit exceeds the tax otherwise due under

section 5725.18 of the Revised Code after deducting all other

credits preceding the credit in the order prescribed in section

5725.98 of the Revised Code, the excess mayv be carried forward

for not more than five ensuing calendar vears. The amount of the

excess credit claimed in any such year shall be deducted from

the balance carried forward to the next calendar vear.

No credit shall be claimed under this section to the

extent the credit was claimed under section 5726.58, 5729.19, or

5747.85 of the Revised Code.

Sec. 5725.98. (A) To provide a uniform procedure for
calculating the amount of tax imposed by section 5725.18 of the
Revised Code that is due under this chapter, a taxpayer shall

claim any credits and offsets against tax liability to which it
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is entitled in the following order:

The credit for an insurance company Or insurance company

group under section 5729.031 of the Revised Code;

The credit for eligible employee training costs under

section 5725.31 of the Revised Code;

The credit for purchasers of qualified low-income

community investments under section 5725.33 of the Revised Code;

The nonrefundable job retention credit under division (B)

of section 122.171 of the Revised Code;

The nonrefundable credit for investments in rural business

growth funds under section 122.152 of the Revised Code;

The nonrefundable Ohio low-income housing tax credit under

section 5725.36 of the Revised Code;

The nonrefundable credit for contributing capital to a
transformational mixed use development project under section

5725.35 of the Revised Code;

The offset of assessments by the Ohio life and health
insurance guaranty association permitted by section 3956.20 of

the Revised Code;

The refundable credit for rehabilitating a historic

building under section 5725.34 of the Revised Code;

The refundable credit for Ohio job retention under former
division (B) (2) or (3) of section 122.171 of the Revised Code as
those divisions existed before September 29, 2015, the effective
date of the amendment of this section by H.B. 64 of the 131st

general assembly;

The refundable credit for Ohio job creation under section
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5725.32 of the Revised Code;

The refundable credit under section 5725.19 of the Revised
Code for losses on loans made under the Ohio venture capital

program under sections 150.01 to 150.10 of the Revised Code.

(B) For any credit except the refundable credits
enumerated in this section, the amount of the credit for a
taxable year shall not exceed the tax due after allowing for any
other credit that precedes it in the order required under this
section. Any excess amount of a particular credit may be carried
forward if authorized under the section creating that credit.
Nothing in this chapter shall be construed to allow a taxpayer
to claim, directly or indirectly, a credit more than once for a

taxable year.

Sec. 5726.58. (A) Terms used in this section have the same

meanings as in section 175.16 of the Revised Code.

(B) A taxpaver may claim a nonrefundable tax credit

against the tax imposed under section 5736.02 of the Revised

Code for each person included in the annual report of the

taxpaver that is allocated a credit issued by the executive

director of the Ohio housing finance agency under section 175.16

of the Revised Code. The credit equals the amount allocated to

such person for the taxable yvear and reported by the designated

reporter on the form prescribed by division (I) of section

175.16 of the Revised Code.

The credit authorized in this section shall be claimed in

the order regquired under section 5726.98 of the Revised Code. If

the amount of a credit exceeds the tax otherwise due under

section 5726.02 of the Revised Code after deducting all other

credits preceding the credit in the order prescribed in section
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5726.98 of the Revised Code, the excess may be carried forward

for not more than five ensuing tax years. The amount of the

excess credit claimed in any such vyear shall be deducted from

the balance carried forward to the next tax vyear.

No credit shall be claimed under this section to the

extent the credit was claimed under section 5725.36, 5729.19, or

5747.85 of the Revised Code.

Sec. 5726.98. (A) To provide a uniform procedure for
calculating the amount of tax due under section 5726.02 of the
Revised Code, a taxpayer shall claim any credits to which the

taxpayer is entitled under this chapter in the following order:

The nonrefundable job retention credit under division (B)

of section 5726.50 of the Revised Code;

The nonrefundable credit for purchases of qualified low-
income community investments under section 5726.54 of the

Revised Code;

The nonrefundable credit for qualified research expenses

under section 5726.56 of the Revised Code;

The nonrefundable credit for qualifying dealer in

intangibles taxes under section 5726.57 of the Revised Code;

The nonrefundable Ohio low—-income housing tax credit under

section 5726.58 of the Revised Code;

The refundable credit for rehabilitating an historic

building under section 5726.52 of the Revised Code;

The refundable job retention or job creation credit under

division (A) of section 5726.50 of the Revised Code;

The refundable credit under section 5726.53 of the Revised
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Code for losses on loans made under the Ohio venture capital

program under sections 150.01 to 150.10 of the Revised Code;

The refundable motion picture and broadway theatrical

production credit under section 5726.55 of the Revised Code.

(B) For any credit except the refundable credits
enumerated in this section, the amount of the credit for a
taxable year shall not exceed the tax due after allowing for any
other credit that precedes it in the order required under this
section. Any excess amount of a particular credit may be carried
forward if authorized under the section creating that credit.
Nothing in this chapter shall be construed to allow a taxpayer
to claim, directly or indirectly, a credit more than once for a

taxable year.

Sec. 5729.19. (A) Terms used in this section have the same

meanings as in section 175.16 of the Revised Code.

(B) There is allowed a nonrefundable tax credit against

the tax imposed by section 5729.03 or 5729.06 of the Revised

Code for a foreign insurance company that is allocated a credit

issued by the executive director of the Ohio housing finance

agency under section 175.16 of the Revised Code. The credit

equals the amount allocated to such company for the calendar

vear and reported by the designated reporter on the form

prescribed by division (I) of section 175.16 of the Revised

Code.

The credit authorized in this section shall be claimed in

the order regquired under section 5729.98 of the Revised Code. If

the amount of a credit exceeds the tax otherwise due under

section 5729.03 or 5729.06 of the Revised Code after deducting

all other credits preceding the credit in the order prescribed
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in section 5725.98 of the Revised Code, the excess may be

carried forward for not more than five ensuing calendar vyears.

The amount of the excess credit claimed in any such vyear shall

be deducted from the balance carried forward to the next

calendar vyear.

No credit shall be claimed under this section to the

extent the credit was claimed under section 5725.36, 5726.58, or

5747.85 of the Revised Code.

A foreign insurance company shall not be reguired to pay

any additional tax levied under section 5729.06 of the Revised

Code as a result of claiming the tax credit authorized by this

section.

Sec. 5729.98. (A) To provide a uniform procedure for
calculating the amount of tax due under this chapter, a taxpayer
shall claim any credits and offsets against tax liability to

which it is entitled in the following order:

The credit for an insurance company Or insurance company

group under section 5729.031 of the Revised Code;

The credit for eligible employee training costs under

section 5729.07 of the Revised Code;

The credit for purchases of qualified low-income community

investments under section 5729.16 of the Revised Code;

The nonrefundable job retention credit under division (B)

of section 122.171 of the Revised Code;

The nonrefundable credit for investments in rural business

growth funds under section 122.152 of the Revised Code;

The nonrefundable Ohio low-income housing tax credit under

section 5729.19 of the Revised Code;
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The nonrefundable credit for contributing capital to a
transformational mixed use development project under section

5729.18 of the Revised Code;

The offset of assessments by the Ohio life and health
insurance guaranty association against tax liability permitted

by section 3956.20 of the Revised Code;

The refundable credit for rehabilitating a historic

building under section 5729.17 of the Revised Code;

The refundable credit for Ohio job retention under former
division (B) (2) or (3) of section 122.171 of the Revised Code as
those divisions existed before September 29, 2015, the effective
date of the amendment of this section by H.B. 64 of the 131st

general assembly;

The refundable credit for Ohio job creation under section

5729.032 of the Revised Code;

The refundable credit under section 5729.08 of the Revised
Code for losses on loans made under the Ohio venture capital

program under sections 150.01 to 150.10 of the Revised Code.

(B) For any credit except the refundable credits
enumerated in this section, the amount of the credit for a
taxable year shall not exceed the tax due after allowing for any
other credit that precedes it in the order required under this
section. Any excess amount of a particular credit may be carried
forward if authorized under the section creating that credit.
Nothing in this chapter shall be construed to allow a taxpayer
to claim, directly or indirectly, a credit more than once for a

taxable year.

Sec. 5747.85. (A) Terms used in this section have the same

meanings as in section 175.16 of the Revised Code.
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(B) There is hereby allowed a nonrefundable credit against

a taxpaver's aggredgate tax liability under section 5747.02 of

the Revised Code for a taxpayver that is allocated a credit

issued by the executive director of the Ohio housing finance

agency under section 175.16 of the Revised Code. The credit

equals the amount allocated to such taxpaver for the taxable

vear that begins in the calendar vear for which the designated

reporter files the form prescribed by division (I) of section

175.16 of the Revised Code.

The credit shall be claimed in the order reguired under

section 5747.98 of the Revised Code. If the credit exceeds the

taxpaver's aggregate tax due under section 5747.02 of the

Revised Code for that taxable vear after allowing for credits

that precede the credit under this section in that order, such

excess shall be allowed as a credit in each of the ensuing five

taxable vyears, but the amount of any excess credit allowed in

any such taxable vyear shall be deducted from the balance carried

forward to the ensuing taxable vear.

No credit shall be claimed under this section to the

extent the credit was claimed under section 5725.36, 5726.58, or

5729.19 of the Revised Code.

Sec. 5747.98. (A) To provide a uniform procedure for
calculating a taxpayer's aggregate tax liability under section
5747.02 of the Revised Code, a taxpayer shall claim any credits

to which the taxpayer is entitled in the following order:

Either the retirement income credit under division (B) of
section 5747.055 of the Revised Code or the lump sum retirement
income credits under divisions (C), (D), and (E) of that

section;
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FEither the senior citizen credit under division (F) of
section 5747.055 of the Revised Code or the lump sum

distribution credit under division (G) of that section;

The dependent care credit under section 5747.054 of the

Revised Code;

The credit for displaced workers who pay for job training

under section 5747.27 of the Revised Code;

The campaign contribution credit under section 5747.29 of

the Revised Code;

The twenty-dollar personal exemption credit under section

5747.022 of the Revised Code;

The joint filing credit under division (G) of section

5747.05 of the Revised Code;

The earned income credit under section 5747.71 of the

Revised Code;

The nonrefundable credit for education expenses under

section 5747.72 of the Revised Code;

The nonrefundable credit for donations to scholarship
granting organizations under section 5747.73 of the Revised

Code;

The nonrefundable credit for tuition paid to a
nonchartered nonpublic school under section 5747.75 of the

Revised Code;

The nonrefundable vocational job credit under section

5747.057 of the Revised Code;

The nonrefundable job retention credit under division (B)

of section 5747.058 of the Revised Code;
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The enterprise zone credit under section 5709.66 of the

Revised Code;

The credit for beginning farmers who participate in a
financial management program under division (B) of section

5747.77 of the Revised Code;

The credit for commercial vehicle operator training

expenses under section 5747.82 of the Revised Code;

The credit for selling or renting agricultural assets to
beginning farmers under division (A) of section 5747.77 of the

Revised Code;

The credit for purchases of qualifying grape production

property under section 5747.28 of the Revised Code;

The small business investment credit under section 5747.81

of the Revised Code;

The nonrefundable lead abatement credit under section

5747.26 of the Revised Code;

The opportunity zone investment credit under section

122.84 of the Revised Code;

The enterprise zone credits under section 5709.65 of the

Revised Code;

The research and development credit under section 5747.331

of the Revised Code;

The credit for rehabilitating a historic building under

section 5747.76 of the Revised Code;

The nonresident credit under division (A) of section

5747.05 of the Revised Code;

The credit for a resident's out-of-state income under

Page 37

1039
1040

1041
1042
1043

1044
1045

1046
1047
1048

1049
1050

1051
1052

1053
1054

1055
1056

1057
1058

1059
1060

1061
1062

1063
1064

1065



Sub. H. B. No. 3
I_135_0648-2

division (B) of section 5747.05 of the Revised Code;

The nonrefundable Ohio low-income housing tax credit under

section 5747.85 of the Revised Code;

The refundable motion picture and broadway theatrical

production credit under section 5747.66 of the Revised Code;

The refundable jobs creation credit or job retention
credit under division (A) of section 5747.058 of the Revised

Code;

The refundable credit for taxes paid by a qualifying

entity granted under section 5747.059 of the Revised Code;

The refundable credits for taxes paid by a qualifying
pass—-through entity granted under division (I) of section

5747.08 of the Revised Code;

The refundable credit under section 5747.80 of the Revised
Code for losses on loans made to the Ohio venture capital

program under sections 150.01 to 150.10 of the Revised Code;

The refundable credit for rehabilitating a historic

building under section 5747.76 of the Revised Code;

The refundable credit under section 5747.39 of the Revised
Code for taxes levied under section 5747.38 of the Revised Code

paid by an electing pass-through entity.

(B) For any credit, except the refundable credits
enumerated in this section and the credit granted under division
(H) of section 5747.08 of the Revised Code, the amount of the
credit for a taxable year shall not exceed the taxpayer's
aggregate amount of tax due under section 5747.02 of the Revised
Code, after allowing for any other credit that precedes it in

the order required under this section. Any excess amount of a
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particular credit may be carried forward if authorized under the
section creating that credit. Nothing in this chapter shall be
construed to allow a taxpayer to claim, directly or indirectly,

a credit more than once for a taxable year.

Section 2. That existing sections 5703.21, 5713.03,
5715.01, 5725.98, 5726.98, 5729.98, and 5747.98 of the Revised

Code are hereby repealed.

Section 3. The General Assembly, applying the principle
stated in division (B) of section 1.52 of the Revised Code that
amendments are to be harmonized if reasonably capable of
simultaneous operation, finds that the following sections,
presented in this act as composites of the sections as amended
by the acts indicated, are the resulting versions of the
sections in effect prior to the effective date of the sections

as presented in this act:

Section 5725.98 of the Revised Code as amended by both
H.B. 197 and S.B. 39 of the 133rd General Assembly.

Section 5729.98 of the Revised Code as amended by both
H.B. 197 and S.B. 39 of the 133rd General Assembly.

Section 5747.98 of the Revised Code is presented in this
act as a composite of the section as amended by both H.B. 45 and

H.B. 66 of the 134th General Assembly.
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